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WATERLOW:-& SONS; LIMITED, 
LONDON WALL, 


and may be obtained at all Booksellers 









































WATERLOW & SONS LIMITED, 


STATIONERS, GENERAL PRINTERS, 


Lithographers, Engravers, Die Sinkers 


AND 


BANK NOTE ENGRAVERS. 


Wartertow & Sons Limirep have made the production of Bank Notes, 
Postage and Revenue Stamps, and all High-class Engraved Work a special 
study, and are in a position to place an unequalled set of samples before any- 
one requiring this work. 


The Engraving Machines used for this purpose are of a rare and costly 
description, especially those for the production of geometric white-line 
lace-work. 


This High-class Engraving has been found, from long experience, to afford 
the most complete security against fraudulent imitation. By a careful com- 
bination of the colours used in printing these documents, every possible care is 
taken to render them anti-photographic. 


In America, where the large paper circulation makes it imperative that 
the utmost protection should be secured, this geometric engiaving has long 
been adopted, as a means of obtaining the greatest security ; and in placing their 
work before the Bankers of the United Kingdom, Watrrtow & Soxs LimitTEp 
believe they are affording them a guarantee against the numerous frauds which 
have been perpetrated in this country. 


85 & 86, Lonpon WALL; 26, & 27, Great WINCHESTER STREET ; 
49 & 50, Par“iament Street; AND Finspury Facroriss. 
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Adbvertisenients. 


SPECIALITIES 
BANKERS 
“SICKER” 
AS ILLUSTRATED. 
WHITFIELD'S 
SCREW BOLT. 


| PRICE LISTS & ESTIMATES 
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F. WHITFIELD & Co.. 
66, HOLBORN VIADUCT, LONDON, 


AND 


OXFORD STREET, BIRMINGHAM. 








2 ADVERTISEMENTS. 


CHARTERED MERCANT 





ILE BANK OF INDIA 


LONDON AND CHINA. 


INCORPORATED ‘BY 


ROYAL CHARTER, 


BEAD OFSPICE:-G6GS5, OLD BROAD ST, Hic. 


Capital Paid-up £750,000. 


Reserve Fund £130,000. 


COURT OF DIRECTORS. 


JOHN NUTT BULLEN, Ese. 
EDWARD JAMES DANIELL, Esa. 
ALEXANDER FRASER, Esa. 
JOHN ANDREW MAITLAND, Esa. 


JAMES MURRAY ROBERTSON, Esa. 
WILLIAM SCOTT, Esa. 

THOMAS SCOTT, Esa. 

W. JACKSON, £Ez- Officio. 


W. JACKSON, Cuier ManaGcer. 


J. M. REID, Secretary. 


GEO. E. BARNARD, Actine Sun-Manacer. 
The Bank receives Money on Deposit, Buysand Sells Bills of Exchange,issues Letter of Credit 


and Circular Notes, andtransacts Banking and Agency Business in connection with the East. 


BRANCHES AND 
In INDIA «........... Bombay, Calcutta, Madras, 
Rangoon. 
», CEYLON .........Colombo, Kandy, Galle. 
AGeEntTs at Epinspurcu: —Messrs. C. & 


SUB-BRANCHES; 

In Tue Srrairs...Singapore,Penang Malacca, 
>) JAVA ... Batavia. 
», Cuina...Hong-Kong, Shanghai. 

D. PEARSON, 128, Gzorce Srreert. 





AG : 
TPARIS .20.0. 000 Messrs. Marcuard, André & Co. csi peices Messrs. Blyth Bros. & Co. 
MANILA ...... Messrs. Smith Bell & Co. SAMARANG 2.000. MacNeill & Co. 
Yoxouama,..Messrs, Bisset & Co. Sovurabaya ......Fraser, Eaton & Co. 
Sa1con ......Messrs. W.G. Hale & Co. PADANG. ..sc0cese C. J. Van Bueren. 
LONDON BANKERS. 
BANK OF ENGLAND. LONDON JOINT-STOCK BANK. 





Office Hours—From 10 a.m. till 3 p.m. 


Saturdays, from 10 a.m. till 1 p.m, 





THE BANK OF BRITISH COLUMBIA 


(IncorProraTeD by RoyaL CHARTER) 


GRANTS LETTERS OF CRED 


IT ON ITS BRANCHES AT 


SAN FRANCISCO, in California; PORTLAND,in Oregon; and VICTORIA, 
NEW WESTMINSTER and VANCOUVER, in British Columbia ; 
AND SIMILAR CREDITS ARE GRANTED BY 


THE BRITISH LINEN COMPANY, 


THE NORTH & SOUTH WALES 


BANK, in Liverpool, THE BANK OF LIVERPOOL, and THE 
MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY 
LIMITED, Manchester. 


The Bank also purchases or forwards for 


collection drafts on the above places. 


Deposits received for fixed periods at rates to be ascertained on application. 


No. 28, Cornhill, London, E.C. 


H. HUGHES, General Manager. 





0 ADVERTISERS.—Secale of Charges for Advertising in the 


“BANKERS’ MAGAZINE.” 


AL POZe coveceseeee orecccccescovees £2 2 0 
TREE PABO..0000..cccccccsceceeeses 15 0 
One-third page .............. 018 0 
One-fourth page.......-.er.0. 015 0 


One-sixth page ............ceeeee £010 0 
TAME en ckcoeekeesevscees - 07 0 
Four lines and under ........ 0 5 O 
Publishers’ List, per line...... 010 


Special Rates for Advertisements on theWrapper. 


Stitching in Advertisement Leaflets.............0+.0 


£1.18. per 1,000. 


Advertisements, to ensure insertion, should reach the publishers and proprietor, 
Wartertow & Sons Limitep, 25, 26 & 27, Great Winchester Street, on or before the 


26th of the montb. 
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ADVERTISEMENTS. 


THE QUEENSLAND NATIONAL BANK, LIMITED 


Incorporated under ‘‘ the Companies Act, 1863,’’ of the Legislature of Queensland. 


BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600. 
Paid-up Capital, £652,300. Reserve Fund, £315,000. 


COLONIAL BOARD. | | LONDON BOARD. 














THE HON. F, H. HART, M.L.C., Chairman. EDWYN SANDYS DAWES, Esq. 
BOYD D. MOREHEAD, Esq., M.L.A. VICARY GIBBS, Esq. 

THE HON.SIRA.H. PALMER, K.C.M.G.,M.L.C. ROBERT MUTER STEWART, Esq. 

HEAD OFFICE, BRISBANE. 
General Manager—EDWARD ROBERT DRURY, C.M.G. 
LONDON CFFICE, 29, LOMBARD STREET, E.C. 
Manager—ROBERT DUNLOP BUCHANAN. Accountant—SAMUELT. SMITH. 
Registrar GEORGE CLARK. 


A ERS. 
BANK OF ENGLAND,and THE CONSOLIDATED BANK, 52,Threadneedle Street, E.C. 
BRANCHES. 
SYDNEY OO ENGY AT STREET. 











NSLAND. 
ADAVALE, CUNNAMULLA. LAIDLEY. SOUTHPORT, 
ARAMAC. DALBY. MACKAY. STANTHORPE. 
BARCALDINE. ESK. MARYBOROUGH. ST“ GEORGE. 
BEENLEIGH. FORTITUDE VALLEY. MAYTOWN. TAMBO. 
BLACKALL. ° GERALDTON. MITCHELL. THORNBOROUGH 
BUNDABERG. GYMPIE. MUTTABURRA. THURSDAY ISLAND 
BURKETOWN. GYMPIE(lmileAgency). NORMANTON. TOOWOOMBA. 
CAIRNS. HERBERTON. PORT DOUGLAS. TOWNSVILLE. 
CHARLEVILLE. HUGHENDEN RAVENSWOOD. WARWICK. 
CHARTERS TOWERS. INGHAM. ROCKHAMPTON. WATSONVILLE 
CLONCURRY. IPSWICH. ROMA. WINTON. 
COOKTOWN. ISISFORD. SANDGATE. WOOLLOONGABBA, 
AGENCIES. ; 

Victor1a—National Bank ot Australasia. New korx—Messrs. Laidlaw & Co. 
Sours Avsrrat1a—National Bank of Australasia. San Francisco—Bank of California. 
WEsTERN AusTRALIA—National Bank of Australasia. Scottanp—Royal Bank of Scotland. 
New Zratanp—Eank of New Zealand. = British Linen Company Bank. 

Colonial Bank of New Zealand. InELanD—Ulster Bank, Limited. 


9? 
TasManra—Bank of Van Diemen’s Land, Limited. 
Inp1a aND Cuina~—Hong Kong and Shanghai Banking Corporation. 

The Bank grants Drafts on all the above Branches and Agencies, and transacts every description of 
Banking Business inconnection with Queensland and other Australian Colonieson the most favourable terms 
The London Office receives Deposits for fixed periods at rates which can be ascertained on application. 

R. D. BUCHANAN, Manager. 


THE BANK OF SOUTH AUSTRALIA, tonrep. 


Head Office, 31, Lombard Street, London, E.C. 


PAID-UP CAPITAL £800,000. | RESERVE FUND ... £200,000. 
RESERVE LIABILITY OF SHAREHOLDERS, £800,000. 


Drarts AND LETTERS OF CREDIT IssuED. 

Bitts Bovueut anv CoLLEcTzD. 

TELEGRAPHIC TRANSFERS MADE. 

Deposits RECEIVED for fixed periods of one, two, or three years, at 5 per cent. 


per annum, in sums of not less than £100. 
W. G. CUTHBERTSON, General Manager. 








ESTABLISHED 1851. 


BIRKBECK BANK. 


Southampton Buildings, Chancery Lane, 

THREE per CENT. INTEREST allowed on DEPOSITS, repayable on demand. 

TWO per CENT. INTEREST on CURRENT ACCOUNTS calculated on the minimum 
monthly balances, when not drawn below £100. 

The Bank undertakes for its Customers, free of Charge, the Custody of Deeds, Writings 
and other Securities and Valuables; the collection of Bills of Exchange, Dividends, and 
Coupons; and the purchase and sale of Stocks, Shares, and Annuities. Letters of Credit and 
Circular Notes issued. 

THE BIRKBECK ALMANACK, with full particulars, post free, on application. 


FRANCIS RAVENSCROFT, Manager. 
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BANK OF NEW ZEALAND. 


(Incorporated by Actof General Assembly ,29th July, 1861.) 
Bankers to the New Zealand Government. 
CAPITAL SUBSCRIBED AND PAID UP, £1,000,000. 
RESERVE FUND, £625,000. 


DIRECTORS. 
J. L. CAMPBELL, Esq., President. 
8. BROWNING, Esq. | J. M. CLARK, Esq. W. I. TAYLOR, Esq. 
G. B. OWEN, Esq. Sir F. WHITAKER, K.C.M.G. W. 8S. WILSON, Esq. 
NDON BOARD. 
Right Hon. Sir JAMES FERGUSSON, Bart., FALCONER LARKWORTBRY, Esq. 
G.C.8.I., K.C.M.G., M.P. Right Hon. A. J. MUNDELLA, M.P, 
Sir PENROSE G. JULYAN, K.C.M.G., C.B. THOMAS RUSSELL, Esgq., C.M.G. 


"Auditors :—A. K. TAYLOR, Pd. , and ROBERT ROSE, Esq. 
General Manager :—DAVID L. MURDOCH, Esq. ector :—JOHN MURRAY, Esq. 
Solicitors :—Mesers. WHIT ER & RUSSELL. 


HEAD OFFICE, AUCKLAND. 
LONDON OFFICE, ‘L, "QUEEN. ‘VICTORIA ST., E.C. 


F,. LARK WORTHY, Esq., Managing Director. HENRY B. MACNAB, Esq., Accountant. 
a LONDON BANKERS. 
THE BANK OF ENGLAND & THE NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED. 
BRANCHES AND AGENCIES IN NEW ZEALAND 




















DUNEDIN NorRTH {| Kawa Kawa NEwTO: LANGIORA “"ToKoMATRIRO 
FEATHERSTON KELSO (AUCKLAND) tEEFTON WAIKARI 
FEILDING KUMARA NGABUAWAHIA IVERTON WAIKOUAITI 
FOXTON LAWRENCE NORMANBY Oss WAIMATE 
GERALDINE LEESTON OAMARU OXBURGH WAIPAWA 
— LYTTELTON OHINEMURI USSELL WAIPUKURAU 
ANAIA OPOTIKI ANSON WAIROA 
RET MOUTH MANGAWHABB OPUNAKE SOUTHBRIDGE WAITAHUNA 
GREYTOWN ARTON OUTRAM TAFFORD WAITARA 
ALCOMBE MASTERTON OXFORD TAKAKA WAKEFIELD 
AMILTON MATAURA PALMERSTON TAPANUI WANGANUI 
ASTINGS OSGIEL PALMERSTON TAURANGA WELLINGTON 
AWERA MOTURKA (NorTH! TE ) WESTPORT 
OKITIKA NAPIER PATEA TE AWAMUTU WEANGAREI 
UTT N ASEBY PICTON TEMUKA WinNT 
NVERCARGILL NELSON PoRT CHALMERS | THAMES WooDvILLs 
RAEABO = NEW PLYMOUTH peated TIMARU WYNDHAM 
KAIK 
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In ARGENTINE and URUGUAY REPUBLICS.— In INDIA, CHINA, JAPAN, CEYLON and SINGAPORE.— 
The London and River Plate Bank, Limited. Ea hartered Bank of ‘India, Australia and China. 
In AUSTRALIA.— he one ‘Kong and Shanghai Banking Corporation. 
The Australian Joint Stock Bank. In Teen 
The Bank of Adelaide. he Hibernian Bank, Limited, 
The Bank _of Victoria. The National Bank, Limited. 
The City Bank, Sydney. The Northern Banking Company, Limited. 
The Colonial Bank of Australasia. The Provincial Bank of [reland a Limi ited. 
The Commercial Bank of Australia, Limited. toed eer Bank, Limited. 
The Federal Bank of Australia, Limited. In Ja 
The London Chartered Bank of Australia. The Chartered Bank of India, Australia and China. 
The Queensland National Bank, Limited. In MAURITIUS. 
The own and Country Bank, Adelaide. Mauritius Commercial Bank. 
In Braz In MEXICO, PERU, and UNITED STATES OF COLOMBIA.— 
The “Toridon and Brazilian Bank, Limited. The London Bank of Mexico & South America, Limited. 
In CAN In SANDWICH IsSLANDS.—Honolulu. 
The Bank k of British North America. Messrs. Bishop & Co. 
The Bank of Montreal. Messrs. aes Spreckels & Co. 
In CHILI.— Valparaiso. In S€oTLaN: 
Banco Nacionale de ‘Chile. The B —4 of Scotland. 
In EGypt.—Alexandria. The British Linen Company Ban 
The Oreatt , Lyonnais. The Caledonian Banking — fa Limited. 
In ENGLA The Commercial Kank of Scotland, Limited. 
The Bank ot Live ool, Limited. The National Bank of Scotland, Limited, 
The Birmingham Banking Company, Limited. The North of Scotland Bank, Limite 
Capital and Counties Bank, Limited. The Union — of Scotland, Limited. 
The Devon and Cornwall Banking Co., Limited. In SouTH AFR 
Messrs. Eyton & Co., Shre bala ay, The Bank it ol Limited. 
Messrs. Gurneys, B ‘irkbecks & Co., Norwich. The Standard Bank of South Africa, Limited. 
The Leicestershire Banking Company, Limited. In TASMANIA.— 
Lloyds Barnetts & Bosanquets Bank Limited. The anny onan of Tasmania, Limited. 
The Manchester & Liverpool District Banking Co., Ltd. In UNITED STATE 
The Union Bank of Manchester, Limited. tage bee ‘Blake Brothers & Co, 
Wilts and Dorset Banking Company, Limited. New York—The a of Montreal. 
In FRANCE.—Paris. ess Drexel, Morgan & Co, 
Crédit ge Philadelphin—Mesers. Drexel & Co. 
Drexel, Harjes & Co. In SAN FRANCISCO. 
Socité de Depots et et de Comptes Courants. The Anglo-Calif« wrnian Bank, Limited. 
In GERMANY. urg. The Bank of British Columbia. 
Joh. Berenberg, Gossler & Co. The Bank of British North America. 
The Bank of California. 





THE BANK OF NEW ZEALAND, LONDON, 
AS ett any, a Armes shovenamed nos Be veces a ge Aus'ralia a Fiii. 
and upwards, rates and particulars of which can be a tai 
PENS CURRENT ACCOUNTS fer the convenience of its Colonial Constituents, °" "ned on application, 
VEGOTIATES & COLLECTS BILLS payable in any part of the Australasian Colonies and Fiji. 
AKES ADVANCES against produce shipped, on receipt of Bills of Liding. Policy of Insurance, and Invoices, 
NDERTAKES THE AGENCY of Persons connected with the Colonies; and tip hag for safe custody Colonial 
UND OUR ES olatins fs lee peg =| i Se verte = they fall du: " y omit, 
all other descriptions of Colo: anking and Monetary Business and affor ° 
in their transactions with the Colonies. . yp Sa Lo Tee ad 
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ADVERTISEMEN'S. 5 


C& E. Layton's Publications. 


JOURNAL OF THE INSTITUTE OF ACTUARIES. Medium 8vo. Quarterly. Price 2s, 6d. 

INSTITUTE OF ACTUARIES’ TEXT-BOOK of the Principles of Interest (including Annuities- 
Certain. By W. Sutton, M.A. Medium 8vo. Price 10s. 6d. 

LOGARITHM AND ANTI-LOGARITHM CARD TO FOUR PLACES. Price 1s. 

ae SACTIONS OF THE ACTUARIAL SOCIETY OF EDINBURGH, at intervals 

ice 2s. 

TRANSACTIONS OF THE INSURANCE AND ACTUARIAL SOCIETY OF GLAS- 
GOW, at intervals. Price 1s. 

THE INSURANCE REGISTER, 1887, containing, with other information, a Record of the 
Pesce Progress aud Present Financial Positien of British Insurance Associations. Demy 8vo. 

rice 1s, 

BRITISH LIFE INSURANCE CHART, 1887, containing a Summary of the New Business and 
Revenue Account of British Life Offices. Imperial Broadside. Price 1s. 

THE AVERAGE CLAUSE. Hints on the Settlement of Claims for Losses by Fire under Mercan 
tile Policies. By Ricwarp Atkins. Crown 8vo. Price5s. 

THE LAW OF FIRE INSURANCE, By Cxaruzs Jonny Bunyan, M.A. Demy 8vo. Price 18s. 

THE LAW OF LIFE ASSURANCE, including the Formation, Constitution and Amalgamation 
of Assurance Companies, Assignments and Equitable Liens arising in connection with Life Policies, 
and an Introductory Chapter on the Amendment of the Law. By Caries Jonn Bunyan, M.A, 
Second Edition. Demy 8vo. Price 30s, Ditto with Supplement, £1. 12s. 6d. 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS 
to Twelve Places, By Purer Gray, F.R.A.S. Medium 8vo. Price 3s. 6d. 

INTEREST TABLE FOR ALL RATES, and especially applicable to Mutations of Interest and 
varying Balances. By Major-General Hannyneton, F.I.A. Royal 8vo. Price 10s, 6d. 

A TABLE OF PRODUCTS, BY THE FACTORS 1 TO 9, of all Numbers from 1 to 100,000, 
by the aid of which Multiplication may be perforn.ed by Inspection ; with an Introduction explana- 
tory of its use, and also the method of obtaining the products of Numbers exceeding the limits of the 
Table. By the late S.L. Lauypy. Royal 4to. Price 5s. 

TABLE OF THE RECIPROCALS OF NUMBERS, from 1 to 100,000, with their Differences, 
by which the Reciprocals of Numbers may be obtained up to 10,000,000... By Lieut.-Col. W. H. 
Oaxzs, A.I-A. Royal 8vo. Price 21s, 

FIRE RISKS, in which all the various kinds of Firz Risks are arranged Alphabetically ; being a com- 
plete and valuable Book of Reference on all the principal points connected with Fire Insurance 
Practice. By F. A.C. Hark. Crown 8vo., 260 pp., interleaved. Price 16s. 

LOANS PAYABLE BY DRAWINGS AND DEBENTURE INTEREST TABLES. 
By Lieut,-Col. W. H. Oaxzs, A.I.A. Demy 8vo. Price £1. 11s. 6d. 

TABLES OF COMPOUND INTEREST. for each rate between ? and 10 per cent. per Annum, 
proceeding by Intervals of One-Eighth, and from 1 Year to 100 Years.—1. Present Value of £1 re- 
ceivable at the end of each Year.—II. Present Value of £1 per Annum receivable at the end of each 
Year.—III. Amount of £1 at the end of each Year.—IV. Amount of 1 per Annum at the end of 
each Year. By Lieut.-Col. W. H. Oaxzs, A.I.A. Price £2. 2s. 

TWO TABLES OF LOGARITHMS TO NATURAL NUMBERS, and Natural Numbers to 
Logarithms, for all Numbers from 1 to 99,999, and all Logarithms from ‘00001 to ‘99999 ; arranged so 
that the Logarithm or Number required is at once obtained correctly to Five Places of Decimals, by 

) means of a Marginal Index, and without Reference to Tables of Differences in any case. By E, 

\ Ersxinz Scorr. Royal 8vo., with Index complete. Price £2. 2s. 

A FURTHER TREATISE ON BUILDING SOCIETIES; being a Continuation of the 
“ Practical Treatise on Building Societies,” bringing the subject down to the present time; with 
Chapters on Lorrgry ApPropRriaTion Buitpine Socretizs, Vatuations, &c., &c., and on the 
ESTABLISHMENT OF CO-OPERATIVE FarMING AND Lanp Socretizs; also Tastes ror Loan Repay- 
MENTS AND REDEMPTIONS, Lona TERM or OLD AGE ENDOWMENT SuHazes, &c., &c. By ARTHUR 
Scratcuizy, M.A. Demy 8vo. Price 10s. 6d. 

ANNUITY TABLES FOR BUILDING SOCIETY AND GENERAL USE; showing the 
Present Value of £1 per Calendar Month, payable at the end of each Month, for Twenty-five years ; 
the Present Value of £1 per Quarter, payable at the end of each Quarter, for Fifty Years ; and the 
Present Value of £1 per Half-Year, payable at the end of each Half-Year, for Fifty Years: at 3, 3}, 4, 
44, 5, 5t, 6, 64, 7, 74, and 8 percent. By T. K. Srussins, F.8.8. Demy 8vo. Price 10s, 6d, 


Complete List of Publications on Application. 
C. & E. LAYTON, Farringdon Street, London, E.C. 




















ADVERTISEMENTS. 


BANKERS AND THEIR CLIENTS. 


A New and Revised Edition, Crown 8vo., 7s. 6d., 


THE COUNTRY BANKER: 


HIS CLIENTS, CARES, AND WORK. 


From the Experience of Forty Years. 


GHORGH RAG, 


AUTHOR OF ‘*BULLION’S LETTERS TO A BANK MANAGER.’ 

















“Mr, Rae may be congratulated on having produced a book which can be recommended to the student 
who wishes to gain an insight into the subject.’’— The Times. 2 

* We have seldom taken up a book on the business of banking which is at once so interesting and so full 
of shrewd common sense as this of Mr Rae’s.”—Economist 

“ The dry bones of banking theories and abstractions are here clothed with flesh and blood, and made to 
live and move full of life and animation.’’—Liverpool Mercury. : i 
ine One of the most valuable additions to banking lite:ature of late years.””—Jowrnal of the Institute of 

jankers. 

“ Mr. George Rae has, in the above book, contrit-uted to banking literature probably the best work that 
has ever been written on the subject. not even excepting those of Mr. Gilbart ”’—Bullionist. a 

“ The subject may seem at the first glance to be a very dry one, but our author contrives to treat it in 
such a fashion as to make it exceedingly interesting.’’—Scotsman. 
on It is Fn caaead free irom pedantry, and abounds in definitions singularly terse ad comprehensible.” — 

ow iVews. 

“ A book of shrewdness, wit, and rare practical knowledge.” —New York Tribune. 

** Some of the apophthegms are not unworthy of the late George Eliot ”’—Law Times. 

“* Wherever we have dipped into the contents of the book we have felt the invigorating influence of a 
mastermind in banking craft.’’— The Banking World. 

“* .... It crystallises into sparkling forms the experiences of a long banking life, and is equally 
interesting to bankers and to their customers, and has that first of literary virtues, sincerity.’””—Liverpool 


Daily Post. 


“* .... Indeed, it is so good that we strongly recommend country bankers to present each of their branch 
managers with a copy, which we are persuaded will well repay the outlay.” —Birmingham Daily Gazette. 


London: JOHN MURRAY, Albemarle Street. 


THE DUTIES OF EXECUTORS. 


F. W. DENDY, 


Solicitor and Notary. 








This pamphlet is designed to give to inexperienced persons upon whom 
executorship duties are often cast, such an outline of their nature as will, 
to some extent, compensate for previous want of experience. 


The steps to obtain probate, the books to be kept, the duties to be paid, 
the investments available, and the steps to be taken upon final division are 
treated under separate headings. The details upon which professional advice is 
required are left for those larger treatises which deal more efficiently with the 
subject ; but it is believed that the publication will be useful to solicitors to lend 
or give to their clients, so as to furnish them with an outline for their guidance. 





Price 1s. Post Free 1s. 1d. 
WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 
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ADVERTISEMENTS. 7 


THE COLONIAL BANK OF NEW ZEALAND. 


Incorporated by Act of the General Assembly, 1874. 


Capital, £2,000,000 ; Subscribed Capital, £1,000,000; Paid Up, £400,000; 
Reserve Fund, £47,000. 
HEAD OFFICES-—-DUNEDIN. 
LONDON DIRECTORS:—A. G. ANDERSON, Esq., L. H. COURTNEY, Esq., M.P. 
GEORGE COWIE, Managing Director. 
BILLS on Australia and New Zealand Negotiated or Collected. 
DRAFTS and LETTERS OF CREDIT issued. 
DEMAND REMITTANCES CABLED. 
DEPOSITS received for fixed periods, Circular Notes issued, and every description of 
Colonial Exchange and Banking Business transacted on favourable terms—to he 
ascertained on application. 


No. 13, MOORGATE STREET, LONDON, E.C. 


ODGKINSON & Co.’s Hand-made Papers the most suitable for 
Bank Notes, Account Books, and Writing Papers, can be obtained through 
all Stationers. 











ange by a Gentleman of mature age, great experience, and good 
social position, an appointment as Branch Manager. Address, *C. T.,’’ 
Bankers’ Magazine, 85 and 86, London Wall, E.C. 


GENTLEMAN (22) who has had seven years’ varied Banking 

experience, desires an engagement in a Colonial Bank. Highest references 

given as to character, &c. Address “ D.,” Bankers’ Magazine, 85 & 86, London Wall, 
E.C. 


THE CHARING-CROSS BANK 


(REGISTERED), 








28, BEDFORD STREET, STRAND, LONDON. 





Capital £150,000. Reserve Fund £50,000. 





Current accounts opened according to the usual practice of other banks. No 
charge for keeping accounts. Interest at the rate of 4 per cent. allowed on the 
minimum monthly balances. 


Deposits of £10 and upwards received at 5 per cent. per annum, subject tc 
one month’s notice of withdrawal. 


Subject to three months’ notice of withdrawal, £6 per cent. 

Subject to six months’ notice of withdrawal, £7 per cent. 

Subject to twelve months’ notice of withdrawal, £8 per cent. 

Advances of £80 and upwards made upon personal security, deeds, life 
policies, and reversions. Bills discounted. 


A. WILLIAMS, Manager, 
Established 1870, 
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THE NATIONAL BANK OF AUSTRALASIA. 


INCORPORATED BY ACTS OF THE LEGISLATURE OF VivToRIA, SOUTH AUSTRALIA, 
AND WESTERN AUSTRALIA. 


CAPITAL, £2,000,000. 





LETTERS of CREDIT and DRAFTS granted on the Head Office at Melbourne 
and the following Branches :— 

In Vicror1a.—Albert Park, Bacchus Marsh, Bairnsdale, Ballaarat, Benalla 
(Thoona), Blackwoud, Boort, Bridgewater, Buninyong, Cashel, Casterton, Castlemaine, 
Cheltenham (Mordialloc and East Brighton), Clifton Hill, Clunes, Colac, Coleraine, 
Collingwood, Dimboola, Elizabeth Street (Melbourne), Euroa, Footscray (Yarraville), 
Geelong, Hamilton, Hawthorn, Horsham, Jung Jung, Kerang, Kew, Koroit, Kyneton, 
Lancefield, Learmonth, Macarthur, Maffra, Malmsbury, Moonee Ponds, Newstead, 
Nhill, Northcote, Penshurst, Port Melbourne, Prahran, Pyramid Hi:l, Richmond, 
Romsey, St. James (Devenish), Sale, Sandhurst, Scarsdale, Shepparton, Smeaton, 
South Melbourne, Stratford, Swan Street (Richmond), Taradale, Traralgon, Trentham, 
Tungamah, Victoria Street (Richmond), Violet Town, Warrnambool, Yarrawonga. 

In SourH AUSTRALIA.— ADELAIDE, Angaston, Auburn, Balaklava, Border 
Town, Caltowie, Carrieton,-Clare, Crystal Brook, Edithburgh, Eudunda, Gawler, 
George Town, Hamley Bridge, Hindmarsh, James Town, Kadina, Kapunda, Koolunga, 
Kooringa, Lauia, Lobethal, Maitland, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Mount Pleasant, Nairne, Narracoorte, North Adelaide, Nuriootpa, 
Orroroo, Penola, Petersburg, Port Adelaide, Port Augusta, Port Elliot, Port Pirie, 
Port Victoria, Port Wakefield, Quorn, Red Hill, Riverton, Saddleworth, Salisbury, 
Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, Warooka, Willunga, Wilming- 
ton, Woodside, Yongala, Yorke Town. 

In Western Avstratia.—Perth, Albany, Fremantle, Geraldton. 

In New Soutn Wates.—Sydney. 

Also on Agencies in New Sours WaxEs, New ZEALAND, QUEENSLAND, and TasMANIA,. 

Approved Bills negotiated, or sent for collection, and all other Banking business 
with the Australian Colonies and New Zealand transacted. 


149, Leadenhall Street, E.C. W. W. OSWALD, Manager. 





SAVE YOUR OLD BOOKS AND PAPERS. 








WANTED TO PURCHASE, 


LARGE QUANTITIES OF 


OLD BOOKS 


And PAPERS, for consumption or re-manufacture. 


Address— 
WATERLOW & SONS LIMITED, 


Paper Makers, Pupp Street, Finspury. 
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THE BANKING ALMANAC 


AND DIARY, 
YEAR-BOOK OF STATISTICS, AND DIRECTORY. 


Epitep By R. H. INGLIS PALGRAVE, Esg., F.S.S. 





THIS WORK, WHICH HAS LONG BEEN 
PATRONISED BY THE BANK OF ENGLAND, 


The Private and Joint-Stock Banks, the Private and Public Discount Establishments, the 
Credit and Finance amen & principal Financial and Mercantile 
tablishments, 


Contains much valuable Statistical Information from Official Documents. 


The DIARY is printed on Superfine Paper, 8vo, and Subscribers wishing to have Diaries with 
One page for each day, can obtain the same on application, at a slight increase of charge. 
he ALMANAC—CALENDAR and USUAL TABLES— is full and complete. 
The YEAR-ROOK embraces a variety of useful Statistics, and includes— 


I, Banking Retrospect. VI. Useful Information for Bank Managers 
II. Statistics of the Bank of England, giving a and Cashiers. Tables of the value of 
complete analysis of the progress of its the Coins in use in the various States of 


business from 1845, with the principal 
details of importance. 

III. Bills brought forward in Parliament con- 
cerning Banking in Great Britain and 
Treland. 

IV. Returns of Bank Notes of the Bank of 
England held by the Public and in 
Reserve by the Bank, Bullion, Bills 
Discounted, London Bankers’ Balances, 


the World (including the nominal and 
metallic values)—Explanations of the 
Terms generally employed in Foreign 
Bills, Usance, Days of Grace, &c., &c. 

VII. Stamp Duties. 

VIII. Notices of Books referring to Banking, 
published during the year. 

IX. Abbott’s Analysis of Joint-Stock Banks. 

X. Parliamentary Directory. 

XI. Insurance Directory, with Comparative 
Table of the Rates charged for Life 
Insurance by the Principal Offices in 
Great Britain. 


TABLE OF Pusiic GENERAL Acts oF Past Session. 
IMPORTANT PARLIAMENTARY PAPERS ON BANKING AND COMMERCE. 


THE BANKING DIRECTORY. 


This portion of the work is made as complete and accurate as possible. Itis carefully revised 
and contains— 
1. Bank of England.—List of all the Officers of the several Departments. 
2. London Bankers—Names, Residences and Occupations, as given in the Official Returns. 
3. A List of all the Private Banks, with the Names and Addresses of each of the Partners 
carefully corrected from their own returns. Statement of Branches, and the Names of the 


Agents. 

4. A List of all the Joint-Stock Banks in the United Kingdom with the Dates of their 
Establishment ; Number of Partners; Paid-up Capital; Guarantee Fund ; Fixed Issues; 
and List of Branches and Sub-Branches, with the Names of the Managers at each. 

. A List of Foreign and British Colonial Joint-Stock Banks having Offices in London. 

. The Particulars of the Finance and Credit Companies, Capital, Reserve Fund, and the 
Principal Officers. 

. An Alphabetical List of Colonial and Foreign Banks and Bankers, greatly extended 
and improved. 

. A List of Colonial and Foreign Banks and Bankers. 

. An Alphabetical List of all the Towns in Great Britain where Banks are established, 
with the Title of the Bank, Name of its Manager, and London Agent. 

10. An Alphabetical List of all the Bankers in the United Kingdom. 

11. An Alphabetical List of the Directors of the principal London Joint-Stock Banks 

Discount Companies and Finance and Credit Companies. 

12. Registered Telegraphic Addresses of Bankers. 

PUBLISHED IN NOVEMBER. PRICE SEVEN SHILLINGS AND SIXPENCE. 


May be obtained of all Booksellers or the Publishers (Post Free) on application. 


“WATERLOW & SONS LIMITED, 


85 & 86 LONDON WALL. 


c. 
V. Information associated with Suspended 
Banks, Finance and Discount Com- 
panies. 


ono Oo 











ADVERTISEMENTS. 





NOW READY. 
(FORTY-THIRD YEAR OF PUBLICATION.) 


THE SOLICITORS’ DIARY, 
LEGAL DIGEST AND DIRECTORY, FOR 1887. 


An excellent Diary, with Legal Notes for each day in the year—The Stamp Act, with 
Amendments to the present time—Succession and Legacy duties—List of Banks, etc.— 
County Courts, etc.—Municipal Boroughs, Recorders, Town Clerks—Clerks of the Peace— 
Undersheriffs—Queen’s Counsel and Serjeants-at-Law—Oaths in Supreme Courts—Jurats, 
etc.—Suggestions on Registering Deeds and Papers at Public Offices— Insurance Directory— 
Table of Protective Statutes—Index to Public General Acts—Scales of Commission in 
Conveyancing business—Time Tables and ‘Tables of Costs under Judicature Acts— 
Parliamentary Directory—District Registries, etc. 


A digest of the principal Public General Acts of the past Session, 


NAMES & ADDRESSES OF BARRISTERS IN PRACTICE; 


ALSO 


LISTS OF LONDON AND COUNTRY SOLICITORS, 
WITH APPOINTMENTS HELD BY THEM. 
Revised from the Official Roll, and corrected by direct correspondence. 

















No.1. With ONE pace for each day, Half-bound Law Calf ..Price, 68. 0d. 
No. 2. Ditto, ditto, with Money columns ..  .. see gy 68. OL 
No. 3. Interleaved, giving two pages to each day, ditto ... < ie are 
No. 4. With TWO days on each page, ditto ditto ... >» 58. Od. 
No. 5. Ditto, ditto, with Money Columns ... 5s. 0d. 


No. 6. With THREE days on each page, bound in Embossed Cloth 3s. 6d. 

The POCKET EDITION of the ‘‘Sottcrtoxs’ Diary” contains in a very small space 
the leading features of the large edition. Price, in leather tuck, 2s, 6d.; Roan Wallet, 
4s 6d.; and Russia Wallet, 7s. 6d. 


WATERLOW & SONS LIMITED, 
LONDON WALL, LONDON, E.C. 











SECOND EDITION. 


THE BANKRUPTCY ACT (4883) AND RULES, 


WITH FORMS, SCALES OF COSTS, FEES AND PERCENTAGES, 


BOARD OF TRADE AND COURT ORDERS, 


DEBTORS’ ACT, 1869, RULES AS TO ADMINISTRATION ORDERS, &c., 


AND 
A COMMENTARY THEREON, 
HIS HONOUR JUDGE CHALMERS, 


AND 
E. HOUGH, Inspector 1n Banxruprcy, Boarp or TRADE. 
In Cloth, 15s. 


This Edition will contain the NEW CONSOLIDATED RULES AND FORMS which 
supersede the Rules and Forms of 1883, and come into force on 24th October next. It 
will also contain the NEW SCALE OF SOLICITORS’ COSTS. 

The entire work has been Revised, and the Notes have been brought up to date and 
considerably enlarged. The Index has been remodelled and contains a large number of 
new references. 


WATERLOW & SONS LIMITED, 


LONDON WALL, LONDON, E.C. 
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DENT'S WATCHES, #% 


CLOCKS & CHRONOMETERS. 














All Watches are now “made with Compensation Balances, and 
are, therefore, suitable for any Climate. ° 








NEW ILLUSTRATED CATALOGUE OF HIGH-CLASS WATCHES AND CLOCKS, 
AT REDUCED PRICES, SENT POST FREE ON APPLICATION. 


E. DENT & CO., 


» STRAND & 4, ROYAL EXCHANGE, LONDON; 


Sikes to Her Majesty and H.R.H. the Prince of Wales, and to all Foreign 
Courts and Governments; Makers of the Great Clock (Big Ben) of the 
Houses of Parliament. 
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THE PROGRESS OF BANKING IN GREAT BRITAIN AND 
IRELAND DURING 1886. 


No. I1.—Tue INCREASE IN THE NUMBER OF BANKING OFFICES OPENED, 


THE statement of banking progress which we have to lay 
before our readers on the present occasion shows a steady 
advance in the way of extension of facilities to the public, 
which is the more satisfactory in showing energy on the part 
of those by whom the business is conducted, when the depressed 
condition of trade and business generally throughout the 
country is considered, and also the smallness of the additions to 
banking capital during the past year are taken into account. 
We gave in the January number of this Journal, as has been 
the practice in former years, an account of the increase among 


the capitals and reserve funds of the joint-stock banks of the 


country. We complete the statement with a list of the alter- 
ations which have taken place during the year among the 
numbers of the offices of the banks generally. This statement 
covers a different branch of the subject from that which is 
VOL, XLVII. 7 
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dealt with in the previous one. That shows the additions to 
the resources possessed by the banks themselves; this one 
shows the endeavours which the banks make to meet the 
growing wants of the population, and the endeavours which the 
banks make to seek out new fields for business. 

This statement has now been continued for eleven years 
consecutively on the same principle ;* considering how greatly 
trade and business generally have been depressed, and how 
small the additions to banking capital have been, the extension 
in the number of branches shows great vigour, and a strong 
desire to meet the requirements of business, notwithstanding 
the low rate of profits which has generally prevailed. The 
increase in banking capital and reserve funds during the year 
1886 was the smallest which we have ever had occasion to 
record, if we except the disastrous year 1878, when there was 
an actual retrogression, but the increase in the number of the 
branches has continued very much at the same rate as in 
previous years. 

The general statement of the progress of banking capital in 
the United Kingdom during the last eleven years is as follows. 
This statement includes the additions, both to capital and 
reserve funds, as well as the diminutions which have taken 
place through failures or otherwise. It divides the alterations 
which have taken place between the separate classes, as we 
may call them, of banks in the United Kingdom, for the laws 
regulating banking differ in England and Wales, Scotland and 
Ireland. The Isle of Man also has a separate system of legis- 
lation on the subject. and therefore forms a head of itself. 

The principal events which have caused diminutions in 
banking capital during the period in question are recorded at 
the foot of the table. It will be observed that there was one 
year only—1878—during which, taking the country as a 
whole, a steady progress was not recorded. 





* See Bankers’ Magazine, January, 1877, 1878, 1879, 1880, February, 188 |, 
1882, 1883, 1884, 1885, and 1886, 
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GENERAL SumMARY—Unitep Kinepom, 1876-1886, 








| i 
| England & Wales.| IsleofMan.} Scotland. Ireland. | 
3 | +4 Increase or 
| | — Decrease in 
Year. + Increase | * Increase or| + Increase | Banking 


| + Increase in in Banking| 7 Decrease | or— Decrease! Capital in the 
Banking Capital. Capital in Banking in Banking country generally. 
: Capital. Capital. 





£ £ £ £ 
1876 | + 1,817,610 | + 6,450] + 208,816 | - 124,585 | + 1,908,291 


1877 | + 1,883,152 | + 990} + 462,891 | + 164,093 + 2,011,126 
1878 | *+ 195,527 | + 2,900 |t—1,125,835 | - 19,375 - 946,783 





1879 | + 1,198,226 | + 20,699) + 55,992} + 26,255 | + 1,301,172 
i880 | + 2,988,001 | + 1,865| - 3,424 | + 104,763 | + 3,091,205 
1881 | $+ 471,840 | + 2,000) + 96,591 | + 188,416 | + 758,847 
1882 | + 1,000,217 | + 7,000 | + 402,286 | ~ 314,157 | + 1,095,346 
1883 | + 2,400,902 | + 27,000 | + 170,705 | + 184,840 | + 2,732,947 
1884 | + 2,135,456 | + 2,100 | + 94,466 | + 68,495 | + 2,300,517 


1885 | + 1,821,163 | + + 4,307 | §- 581,321 | + 1,201,794 


| 
| + 


| 
| 


800 | 
1886 | + 311,616 | + 1,450 13,640 | + 217,230 | + 543,936 























+ 15,724,160 3,254 | + 380,435 | - 185,846 | + 16,042,003 
* West of England Bank failure occ urred in 1878, with Capital... £750,000 
Reserve Fund 156,666 
£906,666 
+1878 The City of Glasgow Bank failed 2nd October, -_, with Capital £1,000,000 
Reserve Fund "450, 000 
£1,450, 450, 000 
——es 


} The winding up of the Midland Banking Company, which possessed a capital of 
£255,000, affects the statement for 1881 very considerably. 


§ 1885 The Munster Bank, Limited, failed 15th July, 1885, with Capital £525,000 
Reserve Fund 200,000 


£725,000 

















The principal increase in the number of bank offices during 
the period under observation has taken place, as will be shown 
in the tables which will be found on page 89, in England and 
Wales. And it isin England and Wales, as will be observed 


from the general summary just given, that the principal increase 
Oe 
é 
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in the banking capital of the country has taken place. It would 
appear from this that the increase in capital employed has 
fully kept up with the extension of business, in the sense of 
opening up fresh fields for enterprise, indeed, it is probable 
that the banks hold, in proportion to their number of offices, 
larger resources in the shape of capital and reserve funds than 
they did ten or fifteen years ago. 

It is quite natural that the extension of the number of the 
offices of a bank should not, in all cases, take place exactly in 
the same proportion as the growth of the capital during the 
same period, for the circumstances which render the one 
desirable may not be the same which leads to the other. 
But it is a satisfactory thing to observe that, taking the 
country as a whole, the increase in the number of bank offices 
has been in that part of the United Kingdom where the 
increase in banking capital has been the greatest. The increase 
in the number of banking offices, as well as the additions to 
capital, are probably among the reasons why the rate of profit 
in the business of banking does not appear to increase, but 
these circumstances tend to render the banks more secure, as 
well as more useful to the public generally. A new branch 
can hardly be profitable, especially at first, and the business 
carried on in it has to be carried on, in almost all instances, 
at a greater expense than the business at the head office. 

The banks which have increased the number of their offices 
this year are, as usual, by no means as numerous as those which 
have exhibited an increase in their capital and reserve funds; 
though, as will be seen from the statement which follows, they are 
more numerous than was the case last year. The number of joint 
stock banks which opened new offices was 49 in the year 1886, 
against 47 in 1885, 36 in 1884, 56 in 1883, 43 in 1882, and 43 
in 1881. On an average, about 100 banks made alterations in 
their capitals and reserve funds during the same period. This 
year the number was 80 of those sodoing. 9 private provincial 
banks added to the number of their offices this year, against 8 
in 1885, 11 in 1884, 12 in 1883, 6 in 1882, and 9 in 188]. 
The 9 private banks referred to are stated to have opened 10 
new branch offices. Besides these 9 private provincial banks, 
1 private bank in London, Messrs. Martin & Co., has opened 
2 branches and 3 sub-branches in the district near to Chisel- 
hurst, which may almost be termed suburban. This is the first 
extension of business made to private banks in London, in 
the way of opening branch offices, which we have ever had 
occasion to record. The extension, it will be observed, is 
not in the metropolis itself. The addition to the number 
of banking offices has thus taken place among 10 private 
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banks in all; 9 being situated in the provinces and 1 in the 
metropolis: 

The joint-stock banks in England and Wales have opened 

. more offices in the year under notice than in the one previous, 

— — extension has taken place among a larger number of 
anks. 

The statement with respect to the joint-stock banks is as 
follows for the years from 1876 to 1886 inclusive :— 


Numer or Joint-Stock Banks wuicu IncREASED THEIR OFFICES. 





| 
17a 7 1878.| 1879, 1860, 181, 1882.| 1883,’ 1884.| 1885.) 1886. 
| | 



































Banks in England and | 
Wales :— ' 

Metropolitan Banks cl (OA aye | eevee) et Ce tae el. cee 3 
| Metropolitan and Pro- | 
vincial Banks. o( Bh Sr 7) Sl Sh Bp Sh Sl Ci ssa 
| Provincial Banks . - | 25 | 30 | 24 | 12 | 21 | 26 | 29 | 37 | 19 | 29 | 29 
| Total in England and | | 
| Wales. . «| 81 | 82) 81] 15 | 296 | 35 | 35 | 43 27 | 37] 41 
| Banks in the Tsle of Man . Sp ee et (Peers ee pe Bt an oie 
| Banks in Scotland . .| 8| 9 i0| 9| 8| 4/5] 7) 6| 6] 6 
| Banks in Ireland 1} 24 84.4 | 3/ 4; 3] 5] s| 4] 8 
| Total . . | 46 | 48 | 49 | 28 | 37 | 43 | 43 | 56 | 36 | 47 | 49 











The next table enables us to compare this increase among 
the offices of banks with the number of banks which showed an 
alteration in their capitals and reserve funds. 





Number or Joint-Stock Banks wHIcH ALTERED THEIR CAPITAL AND 
Reserve Funps. 















































| | 
1876. 1877. 1876.) 1878. 1880.| 1881.] 1882.| 1883.| 1884.| 1885.| 1886. 
Banks in England and | 
Wales :— 
Metropolitan Banks 7) 7) 7) 7) 12) 15} 4 | 16} 14 | 14] 11 
Metropolitan and Pro- 
vincial Banks. | 87 Tl FF) Si Tt S16) 6) Sh eh 
Provincial Banks . . | 73 | 64 | 58 | 73 | 73 | 65 | 62 | 70 | 61 | 54 | 54 
Total in England and | 
Wales. ° . . | 86 | 78 | 72 | 88 | 91 | 88] 82 | 92 | 83 | 75 | 70 
Banks in the Isleof Man .| 2| 1] 2| 2] 1] 1] 2 | 2); 2] 2| 2 
Banks in Scotland . | £| @] @) 2) Si Gi Oi 6) €l Bis 
BanksinIreland . .| 1| 7] 3! 6 4| 4) 6) 7| 5] 4 








o 




















Wea, Died idan Cal Bt ed 
Total . - | 98 | 96 [66 | 90 98 99 | 97 106 | 98 | 87 | & 
| 
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Among the more important extensions of bank offices in the 
metropolis and the principal metropolitan districts have been 
the following :—The London an1 Westminster Bank, Limited, 
has opened offices in Westbourne Grove, W., for Bayswater ; 
at 114 and 115, Holborn, E.C., for Holborn Circus and Hatton 
Garden; at 269 and 270, Upper Street, Islington, N.. for 
Islington ; at 44 and 46, Hampstead Road, N.W., for Totten- 
ham Court Road and Hampstead Road ; the National Provin- 
cial Bank, Limited, has opened an office at 185, Aldersgate 
Street, E.C., for St.Martin’s-le-Grand ; the City Bank, Limited, 
has opened ati office at 73, Queen Victoria Street; the Union 
Bank of London, Limited, has opened offices in High Street, 
Aldgate, and in Tottenham Court Road; the Imperial Bank, 
Limited, has opened offices at 107, High Street, Marylebone, 
49, High Street, Peckham, and 14, the Promenade, East 
Dulwich—this last-named office is open on Fridays only; 
Lloyds, Barnetts and Bosanquet’s Bank has opened offices at 
42, Denbigh Street, S.W., for Pimlico, and at 42, Hammer- 
smith Road, W., for West Kensington ; the London and County 
Bank, Limited, has opened an office at 490 and 492, Holloway 
Road ; the London and Provincial Bank, Limited, has opened 
an office at Newington Green ; the London and South Western 
Bank, Limited, has opened an office at Hanwell. 

The general record is as follows :—73 new bank offices in 
England and Wales were opened in 1886, as against 69 in 1885, 
77 in 1884, 92 in 1883, 80 in 1882; but 6 of the 73 represent 
offices opened by banks in place of other banks which have 
ceased to exist, 6 offices having been closed; 11 have been 
opened in Scotland and 2 closed, as against 9 opened and 1 
closed in 1885, and 22 opened and 1 closed in 1884; 39 have 
been opened in Ireland and 13 closed, as against 21 opened and 
50 closed in 1885, 3 opened and 2 closed in 1884, The stop- 
page of the Munster Bank, Limited, explains this difference in 
the number of offices open in Ireland. The whole result is that 
123 new offices have been opened in the United Kingdom in 
1886, and 21 closed: a total net increase of 192 new offices 
hence has to be recortled. Of the 102 new offices opened, 53 
were in places in which no banking office existed before. 
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The number of the places in which no bank offices had 
existed before are as follows for the last ten years. It appears 
from this statement that between the years 1877 and 1886, 
327 places in which no bank had previously existed }ad offices 
opened in them :— 


Nvumser or Piaces IN WHIcH BANK OFFICES WERE OPENED BETWEEN 1877 
AND 1886, IN WHICH NO BANK HAD PREVIOUSLY EXISTED. 





| 
| 











1877, | 1878. | 1879. , 1880. | 1881. 1882. | 1888, 1884. | 1885. 1886. 


























| 


' 





| In England and Wales | 36 | 21 9 38 | 20 | 16 | 21 | 35 | 23 | 32 
In Scotland . -| 8 1 5 3 oo 2 | 56 10 1 4 
In Ireland . : . | 23 3 1 4 2 1 | 2 1 3 | a 

67 |25 |15 25 | 22 | 19 | 28 46 | 27 | 5 











Many of these places are small, and in a considerable 
number the offices are only open on one day in the week. 
We observe on this occasion that an office in the suburbs of 
London—at East Dulwich—has been opened at which the 
attendance is on one day in the week only—Friday. We do 
not remember previously any suburban office being opened 
only for one day in the week; the arrangement shows a strong 
desire to meet the wants of a growing neighbourhood. Taken 
according to the principal divisions of the country, the state- 
ment appears as follows :— 


Number or Paces 1N wHIcH Bank OFFICES WERE OPENED BETWEEN 1877 
AND 1886, INCLUSIVE, WHERE NO BANK HAD PREVIOUSLY EXISTED. 





In England and Wales. : . . . ° : 231 
In Scotland . P . : . r P P é 39 
In Ireland F ‘ : é . ‘ é . 57 

327 


We may repeat that it would hardly have been generally 
believed, considering how sharp the competition for business is, 
that during the last eleven years there could have been found 
327 places in Great Britain and Ireland in which it was 
desirable to open a bank office, and-in which none had 
previously existed. 
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The extension of banking enterprise in this direction is, 
however, not rapid, looking at it generally. The statement of 
the total increase in the number of banking offices in the 
country since the year 1876 is as follows :— 


Increase In THE NoMBER oF Banxine OrricEs IN GREAT BRITAIN AND 
IRELAND FROM 1876 To 1886, INCLUSIVE. 


Year 1876 . ‘ = ; ‘ . : = E 103 
mm Eee a ‘ z a . ° ‘ ‘ 132 
 a6te « ~ ; ; ‘ re - = . 41 
rg ote ie Seb Lays, 2 ae 
as Seek « ‘ - P : * ‘ ‘ s 59 
ag NGO - i ‘ ‘ . ; 2 F ‘ 71 
“ See er ae 
~ weet. ‘ ' ; ‘ : ‘ : ; 77 
— ar ae ee 
+ bee . i ; 3 z J F ‘ j 102 

713 
Deduct diminution in 1878 . i : A 37 
Total increase from 1876 to 1886 . ‘4 . 676 


By comparing this table with the one immediately preceding, 
which shows the number of offices opened in places where no 
banking accommodation had existed before, it appears that 
more than half the banking offices opened during the years 
from 1877 to 1886 had been opened in places where no such 
accommodation had existed previously. The net increase in the 
number of banking offices between 1877 and 1886 is 573, and 
the number of places in which bank offices were opened during 
the same period, and where none had existed previously, is 327. 
We cannot trace this point further back than 1877. The above 
table, it will be observed, carries the general increase a year 
further back, namely, to 1876. 

At many of the places where banking offices have been 
opened, and where none had existed previously, it is probable 
that the attendance is, at all events in the first instance, when 
the office is first established, not on every day of the week, 
perhaps only for one day, or even a part of aday. This is, 
however, sufficient for the business wants of the little village 
centre. The bank office is opened either on the market day, or 
it may be on the day when an agricultural sale is periodically 
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held, and cheques can be paid, deposits received, advices of re- 
mittances’made, and banking advances arranged for. 

The following table gives the numbers of banking offices 
throughout the United Kingdom separated between England 
and Wales, the Isle of Man, Scotland and Ireland, and distin- 
guishing those open daily from those open only on one or 
more days of the week. It is curious to observe that the pro- 


portion of those open only occasionally is smaller in Scotland 
than in any other division of the United Kingdom :— 


Bankine Orrices—Great Britain AND IRELAND. 


Divided between England and Wales, the Isle of Man, Scotland and Ireland, and 
showing the number open daily and not open every day. 






































Oo P t. | Not Open| P t. 

Daily. | of Total.| Daily. | Pr ent | Total, | 

ee ie: | | 
London : 374 100 — | — | 37% 

England and Wales (x 

clusive of London) . 2,272 88 317 | 12 | 2,589 
Isle of Man. 15 100 | — — 15 
Scotland : 3 932 98 13 2 | 945 
Irland .. . . .| 406 76 | 131 | 24 | 687 

ee } | 

3,999 | 461 | 4,460 | 














The facilities to business which banking gives are brought 
by the increase in small offices within the reach of persons who 
live at a distance from the head office. The increase in facili- 
ties for business thus given is rather, it should be observed, for 
the advantage of the customers of the bank than on the side 
of the bank itself. The augmentation in the number of offices of 
this description is for the advantage of the public, and the 
banks of England and Wales may fairly complain that they 
have not the same advantages in doing this as the banks both 
in Scotland and Ireland have, through their privileges in the 
way in which their note circulations can be employed on the 
these oceasions. To be able to hold the till-money without 
losing interest on it is a great advantage, and there can be no 
reason why the English banks should not have the same advan- 
tages in this respect as the banks situated in other parts of the 








94 Progress of Banking in Great Britain 


country. Nevertheless, the increase in bank offices during the 
last eleven years has been far greater in England and Wales 
than in the rest of the United Kingdom, which shows the 
vigour with which English banking has been conducted, as 
the following table shows. The total increase between 1876 
and 1886 is 676 new offices. If we separate this number 
according to the principal divisions of the country, the 
following results are shown :-- 


INcREASE IN THE NuMBER OF BANKING OFFICES IN GREAT BRITAIN AND 
IRELAND FROM 1876 To 1886, INCLUSIVE. 


England and Wales. . x ° r . 690 
Isle of Man P ‘ P ‘ . ; * 4 
Scotland ‘ ‘ ; ‘ ‘ r a ; 33 
Treland ‘ P ; ; 5 ‘ ‘ . 49 

676 


This is the net increase in the number of banking offices. 
But, in fact, the growth in Scotland has been far greater than 
is shown by this statement. The number of the offices opened 
and closed between 1876 and 1886 is as follows :— 


ScoTLanp, 1876-1886. 


Offices opened. ‘ Z ‘ ‘i : - 190 
» closed P ‘ : 3 : ; - 157 
Net increase . ; ‘ : ‘ 33 


The 157 offices closed include 134 which belong to the 
City of Glasgow Bank, and were closed in the year 1878 on the 
failure of that bank. The business transacted at these bank 
offices was, doubtless, transferred in great measure to other 
banks, and hence the growth in business in Scotland can hardly 
be accurately measured by the increase in the number of offices 
alone. Somewhat in the same way similar circumstances have 
affected the growth of the number of banks in England. These 
facts have, as we have reminded our readers on previous 
occasions, to be remembered when considering the number of 
bank offices, and endeavouring to compare it with the quantity 
of business done. 

The increase in the number of banking offices in the country 
generally has not been great, though, as we observed above, it 
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has been larger in England and Wales than either in Scotland 
or Ireland. England and Wales have never been so thoroughly 
provided with banking facilities as Scotland or Ireland, owing 
mainly, we believe, as we have mentioned above, to the 
differences in the legislation respecting the use of the provincial 
note circulation. The competition between banks for business 
appears to be fully as keen in England as in any other part of 
the country, and had not the banks in England been deterred 
by the greater expense entailed by the establishment of a 
branch office, owing to the loss of interest on the till-money 
and the greater cost of working a metallic currency, it is 
probable that their branches would have been fully as numerous 
as those belonging to the Scotch and Irish banks. It is quite 
probable that we may now see a greater development among 
the number of bank offices open in the larger towns of England, 
than a growth among offices in smaller places and rural dis- 
tricts. The following table, which compares the number of 
bank offices open in six of the larger towns in England, not 
including the metropolis, with those open in six of the larger 
towns in Scotland, shows that the development of banking 
facilities in the larger towns of England has been by no means 
so great as over the border :— 


Proportion or Bankrne Orrices (1886) To Porunation at Census or 1881 
or Srx Principat Praces 1x ENGLAND AND ScoTLAND. 











Number of | Number of Inhabi-} Number of Inhabi- 
Name of Place. Banking tants (Urban tants to each 
Offices. Sanitary District). Banking Office. 
EncLtanp— | 
Birmingham | 26 400,774 15,414 
Bradford ei 12 183,032 15,252 
Leeds . “1 11 309,119 28,102 
Liverpool .| 44 552,508 12,557 
Manchester . ‘ | 34 341,414 10,041 
Sheffield -| 6 284,508 47,414 
ScoTtnanp— | 
Aberdeen 7 17 105,076 6,181 
Dundee ° al 15 142,455 9,497 
Edinburgh a 54 228,373 4,229 
Glasgow : 98 611,416 5,218 
Greenock . : 10 69,238 6,923 
Perth . : " ‘ 10 29,756 2,975 
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And there are many large towns in England in which the 
banks established there have only one office open, while in 
Scotland they would have been certain to have had two or 
three at the least. It is also probable that the increase in the 
number of bank offices which would be needed to bring the 
proportion of those open in comparison with the number of the 
inhabitants equal to that prevailing in Scotland, would not be 
accompanied by a corresponding increase in the profits of the 
banks. The demands of the present time are all in the direction 
of requiring extension of banking facilities by a greater use of 
cheques, and also in the number of offices. The banks will 
doubtless feel themselves bound to meet, as far as they reason- 
ably can, the wants of their customers, though the doing this 
may for the time not be accompanied with profit to themselves. 

A registration of all banking offices, through an official state- 
ment, has sometimes been proposed. Some banks, as our 
readers are aware, are compelled by the legislation affecting 
them to take out banking licences for each place in which they 
carry on business, others are exempt from this necessity. There 
is certainly no reason for a difference in the treatment of those 
who are all carrying on the same business, who should, if the 
principle of a licence duty is maintained, be all subject to the 
same charge. 

The following statement gives the details of the alterations 
among banking offices during the past year :— 


List OF NEW BANKS AND BRANCHES OPENED AND CLOSED DURING 
THE YEAR 1886. 


ENGLAND AND WALES. 


METROPOLITAN. 
OPENED, 
Name of Bank. : Where situate. 
City Bank, Limited . . . .~ . - 73, Queen Victoria St. 
Imperial Bank, Limited . . . . . { a Street, Mary- 


‘ Bayswater (Westbourne 
/ Grove, W.) 
{ Holborn Circus and 
Hatton Gerden (114 
and 115, Holborn, 
London and Westminster Bank, Limted_ . : Islington (269 and 270, 
Upper St., N.) 
Tottenham Court Road 
and Hampstead Road 
(44 & 46, Hampstead 
Road, N.W.) 
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Name of Bank. Where situate. 


St. Martin’s - le - Grand 
National Provincial Bank of England, Limited . (185, Aldersgate St., 
E.C.) 


. _ ce Aldgate (High Street) 
Union Bank of London, Limited . E { Tottetiams Court fea 


SUBURBAN, 


OPENED. 
49, High Street, Peck- 
ham 
14, The Promenade, 
East Dulwich (Fri.) 
Pimlico (42, Denbigh 
[ Street, S.W.) 
Lloyds Barnetts & Bosanquets Bank, Limited .{ West Kensington (42, 
| Hammersmith Road, 
L W) 
Holloway (490 and 492, 
Holloway Road) 


Imperial Bank, Limited 


London and County Banking Company, Limited 


London and Provincial Bank, Limited 4 . Newington Green 
London and South Western Bank, Limited . Hanwell 
PROVINCIAL, 
OPENED. 

Williams & Co. . : ; : ; : . Port Dinorwic (Tue.) 
G. & G. 8. Head. : ; ; ‘ . Horley 
Sharples, Tuke, Lucas & bude , ; New Barnet 
Gurneys, Alexanders, Birkbeck, Barclay & Saiion Felixstowe 

( Chislehurst 

Sidcup 

| oat) Heath (Wed. & 

Martin & Co. 


| Elthap, (Mon. & st 
St. Ri)” Cray (Tue. & 


Hammond & Co. : : : : , : phi (Friday) 
Thomas Ashby & Co. F 2 : : , ‘ore (Tue, Thur. & 
Smith, Marten & Co. ; , : , - Harpenden (Tue. & Fri.) 
Fox Brothers, Fowler & Co. : : : . | erlock (Thucedes) ) 
Berwick & Co. . . + . Malvern Wells 
Birmingham, Dudley and District t Banking Com- f Bishop’s Castle 

pany, Limited . Gnosall 
Bradford Old Bank, Limited ; - A . Great Horton 
Bucks and Oxon Union Bank, Limited i . Watlington 
Capital and Counties Bank, Limited . . (1) Farnham 





(1) Formerly Jas. Knight & Sons. 
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Name of Bank. Where situate. 
Crompton & Evans’ Union Bank, Limited . . Buxton 


Halifax and Huddersfield Union Banking Com- A 
pany, Limited ‘ . - USowerbybri dee 
7 Greetland (Wed. & Fri.) 


Halifax Joint Stock Banking Company, Limited Luddenden Foot (Wed. 


& Fri.) 
Ripponden (Wed. & Fri.) 
Imperial Bank, Limited . , Loughton (Thur.) 
Lancashire and Yorkshire Bank, Limited " Halifax 


South Shore (Blackpool) 
(Wed. & Sat.) 

Leeds, Victoria Cattle 
Market (Wed.) 


Lancaster Banking Company 


Leeds and County Bank, Limited 


Caterham 

Oxted 

Great Marlow (Fri.) 
Staines 

Bakewell (Mon. & Fri.) 


South Shore (Blackpool) 
(Tues., Thur. & Sat.) 


Longton (Staffordshire) 
Clayton- y Moors (Tue, 


London and County Banking Company, Limited . 
London and Provincial Bank, Limited 


Manchester and County Bank, Limited 


Manchester and. Liverpool District Banking 


Dariston 
Lloyds Barnetts & Bosanquets Bank, Limited Enfield 
Company, Limited ° ae 


Manchester and Salford Bank, Limited . . Pin tanes 


er 5s etwas ie sete { Bristol 
National Bank of Wales, Limited 1 Pontyewmmer 
Northamptonshire Union Bank, Limited. . Higham Ferrers (I'ri.) 
North and South Wales Bank, Limited ‘ . Rock Ferry 
Nottingham Joint Stock Bank, Limited. . Hyson Green 
f Chorley 
Preston Banking Company, Limited . , ; Tatton (Market days) 
Ustreet (Tue. & Fri.) 
Plymouth 


Bishopstoke (Wed.) 


Wilts and Dorset Banking Company, Limited Westbourne (Mon. ¢& 


Thur.) 
Worcester City and aitie aie sii ee 
Limited . - . 7 Gloucester. 
Yorkshire Banking Company, Limited | Shipley? 
METROPOLITAN. 
CLOSED. 


(None.) 
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SUBURBAN. 


CLOSED. 
(None.) 
PROVINCIAL 
CLOSED. 
Name of Bank. Where situate. 
Jas. Knight & Sons . a : : . (2) Farnham 
Jersey Banking Company . ; ; . (3) Jersey 
Fox Brothers, Fowler & Co. ; ; : . | — (Market 
ays) 
Cumberland Union Banking Company, Limited. eo Moor (Cumber- 


London and County Banking Company, Limited Whitstable (Wed.) 
Wilts and Dorset Banking Company, Limited . Bedminster 


SUMMARY, 1886. 
Bank Offices opened in London. 
Suburban Bank Offices opened in London. 
56 New Branch Offices opened by Provincial Banks. 


fo oh tm 


73 
6 Deduct Offices opened by Banks in place of other Banks which have 
ceased to exist, and Offices closed. 
67 New Bank Offices opened in England and Wales. 
IsLE or MAN. 
No change in 1886. 


SCOTLAND. 
OPENED. 
British Linen Company Bank . . ‘ i (Glasgow) 
: : , : re Avoch 
Caledonian Banking Company, Limited . Strathpeffer 
(Edinburgh (105, Dalry 
Road) 


Do. (205, Morning- 
side Road) 

Commercial Bank of Scotland, Limited . -< Do. (1, South Clerk 
Street) 

Glasgow (Cowcaddens, 
47, New City Road) 

| Loanhead 

National Bank of Scotland, Limited ‘ . Cowdenbeath (Fife) 


Town & County Bank, Limited . . : . Newmill (Keith) 








(2) Transferred to Capital and Counties Bank, Limited. 
(3) In liquidation. 
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CLOSED. 
Name of Bank. Where situate. 
British Linen Company Bank. xe . Fraserburgh 
Stonl i Mon. 
Royal Bank of Scotland . : s { & a (Mon 


11 New Branches opened. 2 closed in Scotland. 


IRELAND. 


OPENED. 
Bandon 


Castletown Bere 
Charleville 
Drogheda 
Dungarvan 
Dunmanway 
Fermoy 
Fethard 
Hospital 
Kenmare 
Kildysart 
Kilfinane 
Killarney 
Kilmallock 
Kinsale 
Limerick 
*\ Macroom 
Midleton 
Mitchelstown 
Mountrath 
Naas 
Nenagh 
Newmarket 
Rathdowney 
Rathkeale 
Skibbereen 
Tallow 
Tipperary 
Borrisokane (Wed. & 
fair days) 
Cloughjordan (Fri. & 
fair days) 
Drumcollogher (Wed. & 
fair days) 


Munster and Leinster Bank, Limited . 





( Dungloe 
J noni) (19th each 
Northern Banki y, Limi month) 
orthern Banking Company, Limited +) Derrybeg (fair day) 
Sixmilecross (Mon. & 
fair day) 


{ Fintown (fair days) 


Ulster Bank, Limited : 


Frenchpark (Thur. & 
fair days) 
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CLOSED, 
Name of Bank. Where situate. 
Hibernian Bank Limited . ; : ° . Torbane (Thurs.) 


National Bank, Limited .. ; : . Kildorrery 


( Kilmallock 

Macroom 

Bruff (Mon. & fair days) 

Dunmanway (Tue. & 
fair days) 

Fethard (Thur. & fair 
days) 

Kilfinane (Tue. & fair 
days) 

Newmarket, Co. Cork 

_ (Fri. & fair days) 

f Lanesboro’ (fair days) 

Williamstown (Tue. 
fortnightly) 

Ulster Bank, Limited »  .  «  « «4 Dunshaughlin (fair 
days 

Dublin Smithfield Cattle 
Market (Thur.) 


39 New Branches opened. 13 closed in Ireland, 


: 


Provincial Bank of Ireland, Limited 





Tora, Summary, 1886. 


67 Increase in Bank Offices, England and Wales, 
” " Isle of Man. 
9 ei ; e Scotland. 
26 ie ‘ Treland. 


102 Increase in Bank Offices, Great Britain and Ireland. 


= 


Opened. Closed, 


Bank Offices opened, England and Wales : ; , 73 we 
a closed, , - , _ 6 
ri opened, Isle of Man ; : ‘ P aa 
+ » Scotland ‘ : 2 : : 11 one 
. closed, ‘i . ‘ : , , a 2 
. opened, Ireland : : : : A 39 awe 
. closed, 4 ; : : , ; eon 13 

123 21 
21 


Balance, Increase 102 


New Bank Offices opened in towns where no such accommodation pre- 
viously existed :— 


In England and Wales . : ; 32 
;, Scotland ; ; ; , 5 4 
» Ireland . : , : ; ; 17 

53 


VoL. XLVII. 8 
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Progress of Banking during 1886. 


CoMPARATIVE STATEMENT FOR THE YEARS 1876-1886, 








New Bank Offices — in 
London 

New Bank Offices | in London 
previously existing but not 
mentioned . 4 . . 


Deduct Bank Offices ees in 
London * 


New Suburban Bank Offices 
opened in London . 

Private Provincial rot pre- 
viously in list . 

New Provincial Banks and 
Banking Companies 

Private Provincial Banks pre- 
viously existing but not 
mentioned . 

New Branch Offices opened by 
Provincial Banks, being the 
balance between offices 
open and closed . . 


Bank Offices opened in ial 
and Wales . 

New Bank Offices " opened in 
Isle of Man “= 

New Bank Offices opened in 
Scotland . 

New Bank Offices opened in 
Ireland ‘ ° ° 


Increase in Bank Offices opened 
1876-1885 . 

Bank Offices closed ii in Scotland, 
1878, 1881, 1882, 1883, 1884, 
1885, and 1886 : ‘ 


Bank Offices closed in Ireland, 
1879, 1880, 1881, 1882, 1883, 
1884, 1885, and 1886 . 


Decrease in number of Bank 
Offices, 1878 


Increase in number of Bank 





Offices, 1879, 1880, 1881, 


1882, 1883, 1884, 1885, and 


1885. 


—ew 


1876. 


5 


or 


103 








| 1877. 


| 
| 
| 
| 
| 


1 





bo 


bo 





132 











1878.| 1879.| 1880.| 1881.| 1882.| 1883.) 1884.) 1885.) 1886, 
| 2} 2| 4] 9| 3] 4] 4] 10 
J - gi al 31 Bi slo. 
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- s ~ eee oe 
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}|..}..] 4] 4/1 6| 3| 21] 39 
104 | 43 | 35 | 73 | 74 | 79 | 80 | 89 |117 
nee Fu 8} 2] 2] 1] 1] 2 
65 | 72 | 77 | 79 | 88 |115 
.| 2] 7] 6] 2/15] 2| 50] 183 
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BANKING PROFITS IN THE SECOND HALF OF 1886. 


Tr is most gratifying at length to have to record a palpable 
growth of banking profits. A month ago we pointed to the 
distinct improvement in the demand for money, evidenced more 
especially in the volume of business transacted on the Stock 
Exchange and in the Clearing-house returns on the Stock 
Exchange settling days; and we were also enabled to show a 
widening of the bankers’ profit margins, obtained, however, to a 
considerable extent by deserting their old rules as to the relation 
between their deposit allowances and the bank rate of discount. 
But the fact remains that the banks were generally enabled to 
employ their resources to better and increasing advantage, and 
the result has been that during the second half gf last year their 
net earnings were upon a higher scale than in either the 
corresponding half-years of 1884 or 1885. Let us hope that 
this is an earnest of still better times in store, and that the 
depression in their earnings, which has existed since the middle 
of 1888, will soon be past. There are evidences that trade, too, 
is growing in certain directions, as indeed is necessary to the 
improvement of a banker’s business. 

In dissecting the balance-sheets of the London banks, the 
deposits first claim our attention. These show some expansion, 
as compared with December, 1885, though, as usual, a reduction 
as compared with the middle of the year. 


Deposits 1x Lonpon Banks, 





Dee. 31, | June 30, Dec. 31, June 30, Dec. 31, 
1884, 1885, 1885. 1886, 1886. 





£ £ £ £ 
Alliance . . .  .| #2,875,593| *3,089,008 | *3,162,168 | *3,551,032 | *3,474,676 
Central . . 1,347,293 | 1,392,736 | 1, : 


3, 

. ¥ - 1,406,868 1,010,547 1,316,800 

City . e 7 : = 4,331,277 4,517,630 4,829,676 4,880,322 4,989,759 
Imperial . ‘ . ‘ 2,706,014 2,668,774 2,599,837 
London and South Western} 2,647,154 2,953,836 2,931,338 3,091,314 3,241,046 
London and Westminster | 22,029,143 | 25,062,103 | 22,065,831 | 22,775,442 | 22,217,424 





London and Provincial . | *3,526,711 | *3,663,129 | *3,731,868 | *3,909,771 | *3,918,105 
London Joint Stock . - | *11,921,763 | *13,227,981 | 11,412,343 | *11,373,889 | *12,189,152 
Union of London. . - | 11,901,440 | 13,346,978 | 12,304,868 | 12,886,732 | 12,317,433 
Joint Stock Banks . - | 63,076,661 | 69,999,019 | 64,550,975 | 66,149,823 | 66,264,232 
Add: Bank of England, 34,052,379 | 35,667,474 | 29,054,817 | 31,400,917 | 28,501,209 








97,129,040 | 105,666,493 | 93,605,792 | 97,550,740 | 94,765,441 





























* Includes circular notes, &c. 


It is to be remarked that, while in the case of the joint stock 
banks, their deposits increased, those in the Bank of England 
were smaller. The Government balance in their hands was, 
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however, much reduced. But the above figures indicate that 
the Bank of England held less command of the money market 
in the past half-year. 

The acceptances show hardly any expansion from the reduced 
amount current at the 30th June last. It is apparent that this 
description of business is declining. 


AccErTaNces oF Lonpon Banks. 





Dec, 31, June 30, Dec. 31, June 30, Dec. 31, 
1884. 1885. 1885, 1886. 














1886. | 

£ £ £ £ £ | 

Alliance F - ‘ - 639,759 778,455 644,603 838,356 568,081 | 
Central ‘ : 188 ne 106 70 Nil. 
City . . 2,439,216 2,378,336 2,245,336 2,151,757 2,172,994 
Imperial . e . . 693,218 543,798 647,159 514,607 485,167 
London and South Western te ing a 633 1,384 
London and Westminster . 437,479 355,415 336,881 282,823 443,489 

London and Provincial a ca oa pi et 

London Joint Stock . -| 1,973,844 2,047,898 1,963,052 1,471,163 1,460,140 
Union of London ° ° 1,715,200 1,214,646 1,111,698 1,274,109 1,464,716 
| 7,798,904 7,318,548 6,948,835 6,533,518 | £6,595,971 





























On the credit side of the balance-sheet there is, as a whole, 
a slight increase to be recorded in the cash and investments 
when compared with the 3lst December, 1885. But, on the 
other hand, where the discounts are recorded, there is a slight 
reduction in the amounts. The advances, however, have 
increased in every case where they are stated separately, and 
we may therefore anticipate that they have likewise increased 
in the instances of the London and Westminster, London Joint 
Stock, and London and Provincial Banks, which do not separate 
discounts and advances. 


Discounts AnD Apvances, &c., oF Lonnon Banks, 




















Dec. 31, 1885, June 30, 1886. Dec. 31, 1886. 
Dis- |Advances,) Dis- |Advances,}) Dis- |Advances, 
counts. &e. counts. &e. counts. &c. 
£ £ £ £ £ £ 
Alliance. ‘ . ° 946,536 | 1,930,168 | 932,914 | 2,119,368 | 991,923 | 2,296,389 
Central of London . ‘ 440,207 402,948 420,729 343,648 389,510 408,393 
City . e e ° - | 1,364,161 | 2,858,491 | 1,200,059 | 3,124,040 | 1,231,466 3,345,953 
Imperial .  . .  .| 649,466 | 1,849,104 | 572,863 | 1,842,537 | 590,886 | 1,993,200 
London and Provincial . 2,256,|813 2,191,|590 2,395, |681 
London and South Western! 605,031 973,735 622,227 | 1,039,522 | 624,016 | 1,171,311 
London and Westminster 15,485, |397 15,698, |788 14,004, 032 
London Joint Stock . . 10,984, |373 10,918, 893 11,436, |932 
Union of London . - | 4,092,864 | 2,715,821 | 3,819,900 | 3,066,009 | 3,632,336 | 3,179,240 














£47,565,105 £47,913,087 £47,621,327 
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Turning now to the net profits, there is only one instance 
below in which the balance of earnings is not substantially 
larger than at the corresponding period, and taking the nine 
banks together the improvement is as much as £78,000, or 
15 per cent. 


Net Prorits anp Drvimenps or Lonpon Banks. 
































\Second Half of 1885.) First Half of 1886. |Second Half of 1886. 
piv. Divi. Divi- 
ends ends dends 
Profits. °/, per Profits. % per Profits. °/, per 
annum. annum. annum. 
. £ S. | £ 
Alliance . ° . 24,806 6} 27,686 6} 32,046 7 
Centralof London. . 8,087 10 8,791 - 6,900 10 
ity . ° . ‘ . 45,872 10 61,228 10 62,415 10 
Imperial . . ‘ . 19,876 7 20,056 6 24,845 7 
London & South Western | 12,529 6 11,136 6 14,358 7 
London & Westminster . | 183,232 134 203,423 14 214,172 15 
London Joint Stock ./| 108,222 12 115,436 12 113,069 12 
London & Provincial. 24,767 12: 22,880 12} 26,348 12% 
Union of London . .| 985,422 10 105,561 124 106,829 125 
£512,813 £566,197 £590,982 | 














Lastly, the dividends have been increased in five instances, 
which of itself is a clear indication of the better results 
obtained. We give below the aggregate of the net profits 
earned by these nine banks during the past fifteen half-years, 
but we must remember that their aggregate capital was a good 
deal less in 1880 than it is now. 


Net Prorits. 

















First Half-Year. Second Half-Year. 
£ £ 
In 1879 . : ° ‘ — 428,298 
In 1880 . ‘ > ‘ 555,600 674,179 
In 1881 . : “ e 638,222 630,137 
In 1882 . : : : 699,182 655, 353 
In 1883 . . : ‘ 644,303 591,532 
In 1884 . . . P 603,315 578,896 
In 1885 . . : a 599,877 612,813 
In 1886 . 3 . : 566,197 590,982 
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THE ROYAL COMMISSION ON THE DEPRESSION OF TRADE. 


Tue final Report of the Royal Commission has at last been 
printed, and it proves to be not only a lengthy document, but 
somewhat mixed in its result. There are three reports, of 
which the first is signed by the late lamented Earl of Iddes- 
leigh, the Chairman of the Commission, and by seventeen of 
his colleagues; but there are also reservations, explanations, 
and exceptions attached, which are signed by ten. The second 
report is signed only by Lord Dunraven, Mr. Ecroyd, Mr. 
Neville Lubbock, and Mr. P. A. Muntz, and is inclined to 
advocate protection, Lord Dunraven reserving that he does not 
believe in protection. The last report is by Mr. Arthur O’Connor. 

The Commissioners appear to have been unanimous on the 
following points, viz. :— 

(a) That the trade and industry of the country are in a condition 
which may fairly be described as depressed. 

(b) That by this depression is meant a diminution, and in some cases 
an absence of profit, with a corresponding diminution of em- 
ployment for the labouring classes. 

(c) That neither the volume of trade nor the amount of capital in- 


vested therein has materially fallen off, though the latter has in 
many cases depreciated in value. ' 


(d) That the depression above referred to dates from about the year 
1875, and that, with the exception of a short period of pros- 
perity enjoyed by certain branches of trade in the years 1880 to 
1883, it has proceeded with tolerable uniformity, and has affected 
the trade and industry of the country generally, but more 
especially those branches which are connected with agriculture. 

These were the first practical conclusions arrived at ; but the 
next, the question of depression, brought differences of opinion. 
This was what we anticipated. The report points out that all 
the witnesses agree that the trade and industry of the country 
may fairly be described as depressed ; that the depression has, 
with the exception of partial prosperity in certain trades be- 
tween 1830 and 18838, been tolerably uniform, affecting all 
branches generally, but slightly more those connected with 
agriculture; and that the volume of trade and the capital 
employed does not appear to have materially diminished, al- 
though the latter has, in many cases, depreciated in value. 
Opinions differed as to the cause, but the report gives eight 
reasons for the depression, which include all those to which any 
importance was attached. They are (1) over-production; (2) 
a continuous fall of prices, caused by an appreciation of the 
standard of value; (3) the effect of foreign tariffs and bounties, 
and the restrictive commercial policy of foreign* countries in 
limiting our markets; (4) foreign competition, which we are 
beginning to feel both in our own and in neutral markets ; (5) 
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an increase in local taxation, and the burdens on industry 
generally ; (6) cheaper rates of carriage enjoyed by our foreign 
competitors ; legislation affecting the employment of labour in 
industrial undertakings; (8) superior technical education of the 
workmen in foreign countries, 

The chief complaints were naturally made by the manufac- 
turer and producer, the low prices being only of benefit to the 
consumers with fixed incomes derived from other sources. The 
Commissioners are, however, satisfied that in recent years 
capital has accumulated more rapidly even than the increase of 
the population, and they point out that the statistics of crime, 
education, pauperism, savings’ banks, &c., show that our material 
prosperity has advanced. The statistics of foreign trade bear 
the same testimony, although there is an apparent decrease ; 
but allowance must be made for the lower value of raw material 
and the falling off in value. The unremunerative feature of 
trade has produced a diminution of profit, and this bas caused 
depression among capitalists; but the diminution would have 
been greater if it had not been accompanied by continued falis 
in prices, which have enabled persons with fixed incomes, pay- 
able in gold, to maintain a position as good as in the times of 
inflated trade and high prices. 

The Commissioners state that there has been a great increase 
in the number of smallerincomes. Between 1874-5 and 1884-5 
the number of incomes assessed under Schedue D, amounting 
to £200 per annum and upwards, increased 30 per cent.; the 
number of incomes of less than £2,000 per annum increased 
faster than the population ; while those over £2,000 per annum 
increased at a less rapid rate, and those over £5,000 diminished 
considerably. They therefore consider that “there is distinct 
evidence that profits are becoming more.widely distributed 
among the classes engaged in trade and industry, and that, 
while the larger capitalists may be receiving a lower return 
than that to which they have been accustomed, the number of 
those who are making a profit, though possibly a small one, has 
largely increased.” Another cause of the depression is over- 
production, which has gone on after the prosperous times of 
1870-2, as if the demand were as great and permanent as then, 
while the purchasing power of the agricultural classes was 
reduced. The Commissioners remark that the extraordinary 
feature of the present situation, and which distinguishes it from 
other times of depression, is the length of time during which 
this over-production has continued. The protectionist policy of 
foreign countries has affected us ; the operation of the Limited 
Liability Acts; the more rapid communication between pro- 
ducer and consumer—all have helped to bring things to their 
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present position. The Commissioners cannot find any evidence 
to connect it with taxation in any form, and they discuss very 
freely the complaints as to the costof transit by railway com- 
panies, the charges against whom they dismiss. 

The conclusion at which the Commissioners arrive is, that 
although the information they have been able to collect will, to 
a large extent, dispel much of the misapprehension which has 
been felt with regard to our commercial position, they recom- 
mend increased vigilance on the part of manufacturers to meet 
foreign competition ; a better system of technical education, 
and the study of foreign languages; increased consular and 
diplomatic assistance; better legislation with regard to the 
fraudulent marking or description of goods; improvements in 
the law of limited liability ; and that better facilities should be 
afforded the public in the matter of railway rates. 

This may be considered as a general summary of the first 
and largest report, but exception is taken by several Com- 
missioners on several points. Five who signed consider it too 
optimistic, and that too little has been said on the unprofitable 
conditions under which our foreign trade is conducted. Several 
others, who view the position as Fair Traders, lay the blame of 
persistent over-production on foreign tariffs. 


= 
> 





GUARANTEES. 


Tue simplest guarantee will at times bring trouble to a banker 
through some slight omission or neglect, and there are more 
legal decisions affecting these contracts than any other special 
form of banking securities. Although, apparently, personal 
security is one of the easiest ways for a client to obtain tem- 
porary or permanent assistance, yet there are many points to 
be considered and weighed before any agreement should be 
entered upon. Country bankers are more conversant with, and 
more concerned in, this kind of security than their metro- 
politan confréres; the facilities for raising advances in the 
provinces being considerably less—freehold deeds are more 
plentiful than stocks and shares, and personal security is more 
sought after because more readily obtained and more easily 
arranged. 

When a guarantee is offered, of course the first consideration 
is, whether the person whose name is offered is good enough 
to pay the amount required at any time ; and after this is well 
sifted and set at rest to the banker’s satisfaction, the question 
arises as to the form. In some cases the banker is content 
with a promissory note payable on demand; but we will in the 
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first place concern ourselves only with guarantees under which 
a borrower, from time to time, is allowed to overdraw on his 
account up to the amount guaranteed. 

Previously to the year 1856, it was necessary for the con- 
sideration to be expressed on the face of the guarantee, but 
since the Mercantile Law Amendment Act, 18 & 19 Vict., 
c. 97, came into operation, it is no longer required. If a banker 
deviate in the slightest degree from the exact terms set forth, 
the guarantee is vitiated, for there would be a dealing or 
arrangement between the banker and his client not sanctioned 
by the guarantor. But in the event of the overdraft exceeding 
the amount authorised, the banker only risks the excess with 
his client, as the terms of the guarantee are not altered nor is 
the guarantor’s liability interfered with. Every alteration in 
the constitution of a borrowing firm, whether by withdrawal or 
death of a co-partaer, or by the adoption of a new one, causes 
the contract to become void as far as any fresh transactions are 
concerned; the account should be ruled off and dealt with 
entirely on its own basis, until arrangements can be made for 
another security to act on a new account. The question as to 
the liability of a surety, whether it is, or is not, a continuing 
guarantee, is to be gathered only from the instrument itself. 
If, therefore, it be intended that the security be a continuing 
one, notwithstanding any changes in a _ co-partnership, 
such a stipulation must be clearly set forth. A guarantor 
can at any time determine and pay off the amount 
borrowed under his authority, but so long as the obligation is 
not completed, the death of a guarantor does not cancel the 
liability under it. If there should be any agreement or fresh 
understanding between the banker and his client, and the 
surety is not consulted, nor his consent obtained, the banker is 
left entirely at the mercy of the guarantor, who can, if he con- 
sider the variation prejudicial to him, repudiate his liability. 
If, for instance, the banker give time to his client to pay off the 
debt, and the surety is ignorant of such an arrangement, the 
latter would be released. Take a case in point. An attorney, 
named Jones, who was the adviser to a country bank now 
wound up, gave a guarantee on behalf of a man named Bowers 
to cover an overdraft up to a certain amount. What Bowers 
required within the figure, he drew from time to time, until, 
for some reason, the bank ceased to advance him any more. 
Bowers then gave the bank, without Jones’ consent or know- 
ledge, a promissory note for the amount of the debt, payable in 
three months’ time. At maturity the bill was dishonoured, 
and shortly afterwards the bankers became bankrupt. The 
assignee naturally sued Jones under his guarantee for recovery 
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of the debt; but it was held that by taking the acceptance, 
and so giving Bowers time, the bankers had discharged the 
surety. This case is only one of many, which shows the care 
and attention required on the part of a banker. 

In the event of bankruptcy of the borrower taking place, the 
surety is generally called upon to pay up immediately, and, 
where specified, with interest. Many bankers’ guarantee 
forms contain a clause which prevents the surety from proving 
on the estate of the bankrupt, or recouping himself in any way, 
until the bankers have received 20s. inthe £. This often gives 
rise to vexation and difficulties, although the banker is quite 
right to protect himself in every way—in fact, in the case of 
every advance a banker should see the way safe through the 
back door before he enter the front entrance. Only a few 
days ago a case was tried at the Norfolk Assizes in which the 
corporation of Norwich sued a surety to recover £1,000. The 
city rteasurer was found to be a defaulter, and his sureties 
were called upon to pay. The defendant alleged that the Mayor 
and aldermen had been guilty of gross contributory carelessness 
and negligence, the bankers’ passbook not having been produced 
to the auditors for twelve years. The result was that the 
corporation lost the day. The want of space compels us to 
continue this important subject in an early issue. 

(Zo be continued.) 
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INSTITUTE OF BANKERS. 


On the 19th January, Mr. W. Cunningham, Birkbeck Lecturer, Trinity 
College, Cambridge, read a paper on “ City Opinion on Banking in the 14th, 
15th, 16th, and 17th centuries.” Mr. J. Herbert Tritton presided. The 
lecturer began by relating the following anecdote, stating that he did so 
because it served to bring out clearly the striking contrast between the 
14th century and the 19th century view of the bankers’ calling. In the 
month of January, 1377, Ralph Cornwaille, of Broad Street, made a com- 
plaint to the mayor and aldermen of the City of London. At the preced- 
ing Michaelmas he had been anxious to get a loan for a period of three 
months, and went to two brokers, one of whom was a Lombard, to procure 
it for him, at the same time promising them a commission for their trouble. 
The brokers found that Walter Southous was willing to lend the money 
(either his own or acting on behalf of a friend), on receiving security for 
the repayment of the full amount on a given day from Ralph Cornwaille, 
as well as similar security from Ralph’s friend, John Tettesbury. When 
the necessary documents were complete, however, ‘the brokers only 
advanced £10 to Ralph ; at the time of repayment, he tendered the £10, 
which was all he had had, but Walter Southous refused to receive it, per- 
sisted in his demand for £2 more, and sued Ralph before the sheriff, to 
his “great wrong and damage.” The wrong which rankled in the mind 
of Ralph was not that the interest was extortionate, but that he was called 
to pay interest at all, and this view of the case was fully endorsed by the 














bal Www 


——S SO Oe 


— = 





Institute of Bankers. lil 


city authorities, before whom the matter was reopened. He was declared 
free from all obligations in connexion with the debt, and Walter Southous 


- was condemned to be imprisoned till he made over double the £2 which 


he had tried to get by usury, as a forfeit to the City of London. He had, 
with the cognizance of the brokers, disregarded the ordinances of the City 
of London against usury. Mr. Cunningham afterwards sketched the 
changes in the conditions under which business was carried on, so as to 
account for the contrast between the opinion of banking held by leading 
city men in the 14th century and that which was current in the present 
day. In old days, when there was very little accumulated wealth, the man 
or men who had hoards had a virtual monopoly and asked 80 per cent., 
a rate practically excluding the man of business. As wealth increased and 
there were more and more men with hoards of money to lend, their com- 
petition with one another forced them to lower the rate. In more recent 
times, as in our own day, the supply of loanable capital had been so large, 
and the competition of tenders was so keen, that the rate of interest was 
practically determined by the demand for money for commercial purposes, 
and that in turn depended on the probabilities of profit. Looking back on 
the past of this country, they might say that in the 14th century the 
accumulations of money were so small that loans were only negotiated at 
rates that rendered it a desperate course for the merchant to borrow. 
Hence the medieval attempt to put down usury altogether. In the 16th 
century the rate of usury had fallen slightly below the ordinary rate of 
commercial profit. There was a probable margin, but a small one, for 
those who borrowed for business purposes, and hence the legislative 
attempts in Tudor and subsequent times to prevent the abuse which might 
arise from charging a rate of interest that absorbed the whole of the 
commercial profits. ‘If,’ said the lecturer, “‘ we tried to state the princi- 
ples which underlay their action in modern language and perfectly general 
terms, we should say that, first, it is an abuse for lenders to receive a rate 
of interest that is higehr than the ordinary rate of business profit ; and, 
secondly, it is an evil if capital is diverted from industrial and commercial 
enterprise to be loaned at remunerative rates on full security.”” He had, 
he said, tried to direct their attention strictly to one point, the lending of 
money on security and for gain, and the changes in city opinion as to the 
question whether such dealings should be discouraged (Edward III.— 
Edward IV.), regulated (Elizabeth and onwards), or left to take care of 
itself, as in the present century. If he might beg one favour of them, it 
would be that the underlying principles of medieval and Tudor legislation 
on the subject might be examined in the light of present affairs, He was 
not suggesting the impracticable absurdity of reverting to medieval 
methods of commerce or anything else; but he wished to suggest an 
inquiry whether the principles which were enforced so rigorously in the 
middle ages might not have a place as canons of criticism by which to 
judge of the soundness of our present commerce and finance. There had, 
of course, been an enormous increase of accumulation in the present 
century, but if it was used as capital for the production of more wealth, 
it must be either as the “circulating” capital, which was chiefly engaged 
in commerce and was turned over year after year, or as the “fixed” 
capital, which was permanently applied to some special industry. The 
rate of interest was undoubtedly low at present. [t was also true that, 
from reasons they need not discuss, the rate of profit was exceedingly low ; 
it was rumoured that many businesses were being carried on at a loss. Was 
it or was it not conceivable that in particular cases men might have 
borrowed capital which was absolutely unremunerative, and on which they 
were paying interest ? If there were a long-continued period of falling 
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prices, as there was a long-continued period of rising prices in the 16th 
and 17th centuries, might there not be a tendency for the rate of interest 
to trench more closely on the constantly falling profits and thus increase 
the stagnation that would necessarily result ?_ If such circumstances arose, 
the Tudor-principle would surely be applicable once again, as a canon of 
criticism, if nothing more. “That it is an abuse when the rate of interest 
rules higher than the rate of profit” would surely be an appropriate 
formula in which to point out the unhealthiness of such a condition, even 
though there were no other remedy than to let things adjust. themselves. 
When they turned to the market for investments, could the second 
principle be regarded as a sound canon of criticism? The two old forms 
of engaging in business still existed—partnership in risks and gains, or 
lending money for a definite sum. The shareholders of a railway were 
partners in risks and gains, the debenture holders had bargained themselves 
out of risks and secured a regular gain. During the last half-century 
borrowing had increased enormously. If the returns from debentures or 
municipal and other debts were better than those from shares in new enter - 
prise, and capital was subscribed more readily by the public for loans than 
for shares, it seemed as if the second canon of criticism might have some 
application, so that by looking at it in the light of the present day they 
might be able to see better how far it was sound. Was it an evil that 
capital should be attracted to municipal loans, &c., and should shun the risks 
of embarking in new undertakings? Was it not possible that schemes 
which should have been of the greatest benefit to the world were not floated 
because the public preferred to bargain for a certainty? or that other 
schemes were carried out wastefully under the lax management of public 
bodies? A discussion followed, in which the chairman, Mr. John B. 
Martin, Mr, A. S. Harvey, and Sir Rowland Hamilton took part. 
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BIOGRAPHIES AND PORTRAITS. 
The following have already appeared in this Magazine, viz.:— 
Sir JOHN LUBBOCK, Bart. (Roparts, Luspock & Co.), in April. 
SAMPSON S. LLOYD, Esq. (Lioyps, Barnertts & Co.), in May. 
R. BIDDULPH MARTIN, Esq. (Martin & Co.), in June. 
Sir CHARLES W. SIKES (Hupbdrrsrietp Banxine Co.), in July. 
Sir ROBERT N. FOWLER, Bart. (Dimspate & Co.), in August. 
WILLIAM McKEWAN, Esq. (Lonpon & County Bank), in Septr. 
JOSEPH HERBERT TRITTON, Esq.(Barctay, Bevan & Co. )inOct. 
E. A. LEATHAM, Esq. (Leatuam, Tew & Co.), in November. 
¥, Db. DIXON-HARTLAND, Esq. (Lacy, Hartuanp & Co.), in Dec. 
R. H. INGLIS PALGRAVE, Esq. (GurRNEys), in February. 





GEORGE RAE, Esq. (NortH anp SoutH Wates Bank), appears 
in this issue. 


The following are in the course of preparation, viz.:— 
Right Hon. BARON WOLVERTON (Gtiyn & Co.), in March. 
JOHN DUN, Esq. (Parr’s Banxine Co.), in April. 
CHARLES GAIRDNER, Esq. (Union Bank or ScoTnanp), in May. 
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GEORGE RAE, ESQ. 


R. GEORGE RAE, whose portrait we have pleasure in presenting to 
our readers, was born in Aberdeen on the 21st October, 1817. 

Originally destined for the legal profession, he commenced business life 
in the office of a leading advocate in his native city ; but, after a novitiate 
of about eighteen months, he forsook the pursuit of law for that of 
banking, and, at the age of twenty, he entered the service of the North of 
Scotland Bank. His progress in his new calling was very rapid, for 
although he only joined the above-named bank early in 1837, we find him 
in 1839 appointed to the office of Inspector of Branches to the North and 
South Wales Bank; and before he had completed his twenty-eighth year 
(less than eight years after entering the banking world) he had risen to 
the position of 

CHIEF MANAGER 

of that bank, In 1865, he retired from the management, and took his seat 
at the Board as the Managing Director. In 1873, he became Chairman of 
Directors,—a position he has since then held continuously. 

At the meeting of shareholders in 1884, it was unanimously resolved to 
commission Mr, Frank Holl, R.A., to paint a 

PORTRAIT 

of Mr. Rae, to be hung in the board-room of the bank ; and in support of 
the resolution, one of the shareholders observed that, “Thirty years ago 
the capital of this bank was £161,587, to-day it is £500,000 ; the reserve 
fund was then £5,000, to-day it amounts to £250,000 ; the price of the 
shares was then £5. 5s., and they now stand at £30. At that time the 
deposits were £452,000, now they amount to £5,473,000. * % 
% © Tt is not the least merit of Mr. Rae that he has contributed so 
largely to the prosperity of the bank, but that he has so organised it, and 
80 associated with himself able assistants in its management, that, long 
distant as we hope the day may be when Mr. Rae’s connection with the 
bank shall cease, I venture to think the bank itself will remain as a 
monument of his genius and ability.” At the same meeting it was inti- 
mated by the Chief Manager, Mr. R. Meredith Jones, that the officers of 
the bank, as a token of the respect and regard in which they held their 
Chairman, h: | decided to present him with a portrait of Mrs. Rae, also by 
Mr. Frank He We think we cannot do better than quotc part of the 
Maneger’s speech, as it so clearly shadows forth the most interesting 
po... us Mr. Rae’s life. He said, “ Prior to the year 1874, the Country 
. auks in England possessed no sort of organisation, whereby they could 
ensure united action or even consultation. Important economic questions 
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arose affecting the interests of not only bankers, but the nation. These 
questions were discussed in the country and in Parliament: but when, as 
sometimes happened, the Government of the day desired from the banks 
some authoritative information or advice, there was no machinery by 
which it could be obtained. The results were often unfortunate, often 
disastrous. This led to the formation in that year of the 
ASSOCIATION OF ENGLISH COUNTRY BANKERS 

—an association of nearly all the principal bankers, private and joint stock, 
of England and Wales—which has since done good service, not only to 
banking, but to the State itself. Mr. Rae was one of its most energetic 
promoters and active founders. He was at once placed on the general 
committee and its executive council, and has remained a member of both 
ever since. But Mr, Rae is perhaps known best of alljby his connection 
with banking legislation. He has referred to the 


LIMITED LIABILITY ACT OF 1879, 


but he has omitted ‘to mention the leading part he took, as one of the 
Presidents of the Country Bankers’ Association, in getting it passed. 
It is pretty well known that the Bill was saved at the last moment by a 
clause which he drew, which condensed the main principle of the Bill into 
a few lines, thus saving several pages of obscure and controversial clauses, 
and enabling the Government, who at once accepted Mr. Rae’s suggestion, 
to pass the Bill through all its stages, although they were at the moment 
within"a few days of the close of the session.” 

The results of the Act were remarkable, for out of eighty-two unlimited 
establishments which existed at its passing, seventy-five of them, holding 
deposits to the amount of £270,000,000, speedily placed themselves under 
its provisions, whilst they at the same time enlarged their subscribed 
capitals from £68,112,000 to £151,247,000, thereby raising their total 
resources to £437,000,000 to meet a total liability of £270,000,000. 

Mr. Rae was a frequent and one of the earliest of the contributors to the 
Bankers’ Magazine. In the years 1848-9 appeared, among other occasional 
papers, his series of letters under the pseudonym of 


THOMAS BULLION, 


which were afterwards, in 1850, published in a collected form under the 
title of The Internal Management of a Country Bank. 

After the lapse of more than thirty years, he took the subject up again, but 
went further afield and considerably added to it. The earlier letters dealt 
with the management of a branch only ; but his more recent work, 


THE COUNTRY BANKER, his Clients, Cares and Work, 


embraces the financial administration and management of the head 
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office, as well as the branches, of a provincial banks The book had 
an unusually fapid sale. It made its appearance in April, 1885, ran 
through four editions of a thousand each in eight months, and 
reached a fifth edition in December of the same year. The press 
notices from all parts of the world speak of the universal interest 
taken in this valuable work : as one critic observes—“ It crystallises into 
sparkling forms the experiences of a long banking life ;” and another 
truthfully asserts—“ He has contrived to make the dry bones live and 
leap, and to produce a work as interesting to the general reader as it is 
instructive to the professional one.’’ In the present edition of the book 
we observe an addendum on the important subject of Bank Audits, from 
which we make the following extract :—“ You express a fear that the 
value of Compulsory Audit may be over-rated. You say that the auditor 
never lived who could appraise or put a trustworthy value upon the multi- 
farious assets of a Bank. * * * But no such appraisement has been 
suggested ; because it would be as superfluous as it would be futile. It is 
not the everyday run of its bills, overdrafts, advances, or investments, 
which bring a Bank into trouble. Bad debts will come to it from these 
sources, no doubt, with sufficient frequency, but not in overwhelming 
aggregates. It is the abnormal entanglements of a Bank, as we have 
seen,—its two or three, or even its one huge and overmastering account, if 
it has one, which brings a Bank into difficulties and sometimes to destruc- 
tion. That is the‘skeleton in its closet—the Black Care which sits behind 
its Manager. Let us hope that your Bank may never find itself in posses- 
sion of one. But if unhappily it should ever drift into such an inherit- 
ance, you will do wisely to take early counsel with your auditors in respect 
of it, because the spectre caunot be locked out of sight in your cash vaults, 
neither can you give it substance, if it has none, by any cunning of 
figures.” 

An annotated edition of Mr. Rae’s first book was published in Canada, 
without his previous knowledge or consent, about twelve years ago ; and 
an edition of his present work has, equally without his permission, been 
printed and put in circulation in the United States by one of the leading 
publishers of New York. The American edition, which has been received 
with high approval by the American press, is prefaced by an introduction 
from the pen of Mr. Brayton Ives, the well-known banker and financier of 
New York. “Itis a subject of congratulation,” are his concluding remarks, 
“ that these words of wisdom are written so skilfully that readers may 
gain much useful knowledge, atid at the same time enjoy a literary treat.” 

We may remark that Mr. Ray was one of the chosen friends to whom 
the late Mr. J. W. Gilbart bequeathed an inscribed copy of his collected 
works, 
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As a lover of art, Mr. Rae took a warm interest, from the outset, in the 
Pre-Raphaelite movement, and was one of the few intimate friends of the 
late Dante Gabriel Rossetti, of whose works, and of others of his school, 
Mr. Rae possesses one of the largest collections in England (see the 
“‘ Private Collections of England” series in the Atheneum for 2nd and 9th 
October, 1875). 

For many years Mr. Rae took a leading and important part in the 
municipal and financial affairs of Birkenhead, in a pleasant suburb of 
which he has long been resident; and the Corporation have recently 
decided to hang his portrait in the Council Chamber of their new Town 
Hall, as one of those who deserve remembrance for valued services 
rendered to the township. 

Mr. Rae is a Vice-President and one of the Trustees of the Institute of 
Bankers ; he is also one of the Executive Council of the Association of 
English Country Bankers, and President of the Issuers’ Section of that 
Association, in which capacity he gave evidence before the Committee of 
the House of Commons on Banks of Issue in 1875. 

Mr. Rae’s literary faculty would appear to have descended to the 
younger of his two sons, Mr. Edward Rae, F.S.A., who is the author of 
The Land of the North Wind, The Country of the Moors, &c., which are 
narratives of adventurous journeys among the Samoyedes, and to Kairwan, 
the sacred capital of the Moors. This city, sealed to Christians for over 
twelve hundred years, he was the first to enter and survey, and copies of 
his plan served as guides to the French columns which captured the city. 





Monetary Review. 


THE value of money has been drooping throughout the month of 
January, until the market has become quite inactive. History repeats 
itself once again, and we find the market has run away from the 
Bank by nearly 2 per cent. The Stock Exchange operators lived 
in hope of a reduction in Bank rate before the account day, and so 
help them over the stile with greater ease ; but they were doomed to 
disappointment, and rates for carrying over were arranged on 
current prices. The Bank of England Court no doubt will lower 
the rate before long, as figures are improving ; but they will possibly 
think it better to wait a week or two, in view of the disturbed state 
of the political atmosphere, and of the fact that they have not sufti- 
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cient control of the market to enable them, in the face of a reduction, 
to get on more even terms. There seems to be no fear for a recur- 
rence of high pressure like that experienced in December, and there 
is apparently plenty of money ready to provide for the gradual 
development of increasing trade. The discount houses have reduced 
their allowances to 3 and 3} per cent.; and, although the banks 
have not altered their rates, they are not desirous of augmenting 
their deposits. 





Market Rates—Best Bills. 


Floating Bank 
Money. | Rate. 


Three Months.| Four Months.| Six Months. 


























Dec. 24, 1886] 43% 43 % 4% 32 % 52 
Jan. 27, 1887| 2 % hz 32 % 32% 5% 
Movement -22¢ -1}% -13% ~ §% ee 











In the Stock Markets the month of January was a remarkable 
one. At the mid-monthly settlement there appeared to be a general 
disposition to close accounts for the rise, and wait the result of 
political events ;.at the same time, there being comparatively few 
bear accounts open, prices quickly gave way. Rumour followed 
rumour, until a few days before the final settlement a Radical news- 
paper published such warlike news, on apparently sound authority, 
that a semi-panic took place; and although prices dropped several 
points, quotations were only nominal, and no business could be 
transacted. Not only were our markets affected, but in consequence 
of our reduced priccs reaching the Bourses of foreign countries, 
Berlin, Paris, and New York took up the cue, and a general 
collapse was the effect. There was, however, no occasion for this 
alarm ; the rumours were unfounded, and in consequence a recovery 
has taken place, althcugh the markets are still unsettled and sensi- 
tive. Russian 1873, Portuguese, Spanish Four per Cents., Egyptian 
Unified, Daira and State Domain Loans all show a loss of 2 to 
3 per cent. on the month. 

In the Railway Market sympathy with foreign stocks affected 
prices here; and although the traffic returns continue favourable, 
several of the smaller lines dropped 2 or 3 per cent. The heavier 
lines were the steadier; but Brighton Deferred, Chatham Ordinary, 
and South Eastern Ordinary show a drop of 2 or 3 per cent. 
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Similarly have American stocks been affected, but they have a 
tendency latterly to be firm, there evidently being a short supply of 
stock on this side. Home Government Securities seem to have 
taken no notice of alarmist reports, and Consols are quoted 100}, 
Reduced 3 % 1014, and New 2} % 88}. 

The Bank of Bombay has raised its rate of discount to 8 per cent:, 
and the Indian Exchanges are harder at 1s. 63d. in Bombay, and 
1s. 6,4,d. in Caleutta. Bar silver is in consequence firm at 47,'),d. 
Rupee paper is also in demand at 74 for the Four-and-a-Half per 
Cents., and 72 for Four per Cents. 

Examining the trade reports, we find that in the Wool Market 
there is animation, with a heavier turnover in the leading descriptions 
of home grown wools, quotations showing firmness. Available 
supplies are small, while the consumption is rather heavy, and 
holders require extreme limit prices.) The Yarn Market is active, 
and a large delivery is going on for immediate consumption. The 
hosiery trade is in a healthy condition, and manufacturers are 
moderately well employed. The boot and shoe trade is steadily im- 
proving, and production is increasing. The lace trade is more 
hopeful than it was some months ago; the spring demand, it is 
believed, will bring about a satisfactory condition of things. The 
iron trade is quieter, but a large business has been done in hematite, 
The Cotton Market is slow, but the tendency of the future will 
depend on the American crop developments, as well as on the course 
of business in Lancashire. All round business appears to be 
encouraging. 

Parliament has met once more, and we trust that the Government 
will use its influence to make the Session now commenced, less 
abortive and less barren in results than several past sessions, 


Hotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Watcrlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications carly in the month, in order to 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected, 











~~ 


\w 


~~ 


am © Cf cr 


a eo OO + 


@ 


QO 8 


ns 


to 
wh 





119 


Mank Dividends. 


ee ne 


Naadh following dividends have been declared during the month of January, 


viz. 

Per cent. 
Alliance Bank . ° — -& 
Capital & Counties Bz wnk . . 
Central Bank of London . « 2 
ped Bank . « < . « 10 
Consolidated Bank . . « 
Imperial Bank . e « 


London & County Bank . - 20 


Per cent. 
Adelphi Bank . ‘ . . 
Bank of Bolton . ° > - 
Bank of Liverpool . ‘ . = 
Birmingham Banking Co. 16 
Birmingham, Dudley & District 
Banking Oo. . 10 


Birmingham Joint Stock Bank | 20 
Birmingham & Midland Bank . 16 


Bradford District Bank . - 10 
Bradford Old Bank . 10 
Bristol & West of England Bank 8 
Bucks & Oxon Union - Bank - 20 
Burton & Uttoxeter Bank . 


Yarlisle City & District Bank . 15} 
Carlisle & — Union 


Bank . 16 
Cornish Bank . : : . % 
Craven Bank . . - 124 
Derby Commercial Bank . +” 30 


Derby & Derbyshire Bank. - 12 
Exchange & Discount Bank . 56 
Halifax & Huddersfield Bank . 10 
Halifax Joint Stock Bank . . 124 
Hove Banking Co. . . 
Knaresborough & Claro Bank : 20 


Per cent 
Australian Joint Stock Bank . 7 24 
Bank of Bengal. ° ; 
Bank of Egypt . = . . * 
Bank of Madras. . : < .« 
City Bank, Sydney . . oa 
Commercial Bank of Sydnoy - 2% 





O* 


Per cent. 
London Joint Stock Bank . 123 
| London & Provincial Bank - 124 
| London & South Western Bank. 7 
London & Westminster Bank 15 
London & Yorkshire Bank 6 
National Bank . ‘ ‘ 10 
Union Bank of London 124 
Per cent. 
Lancashire & Yorkshire Bank 10 
Leamington & Prior’s Bank 123 
Leeds & County Bank soe 
Liverpool Commercial Bank . 12) 
Liverpool Union Bank - 123 
Lloyds Barnetts& Co. . - 16 
Manchester & County Bank . 
Manchester Joint Stock Bank 11} 
Manchester & Liverpool Bank . 20 
Manchester & Salford Bank . 124 
National Bank of Wales . 6 
Northern Eastern Bank . 5%, 
North & South Wales Bank 15 
North Western Bank. > ee 
Nottingham Joint Stock Bank . 15 
Oldham Joint Stock Bank . . “50 
Parr’s Banking Company . 175 
Preston Union Bank . eae 
Provincial Bank of Ireland 10 
Staffordshire Joint Stock Bank . 74 
Swansea Bank . i 
Wilts & Dorset Bank. " 24 
Wolverhampton & Staffordshire 
Bank . 15 
York City & County Bank 16 
Per cent. 
English & Scottish Chartered 
Bank of Australia . - Ie 
Mercantile Bank of Sydney a, ae 
National Bank of New Zealand. 4 
Union Bank of Australia 14 
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Company Chat. 


Tue Assets Reattzation Company, Limirep.—This company, which was 
formed three years ago for the purchase of estates in liquidation, has more than 
exceeded the most sanguine hopes of the half-dozen gentlemen who floated it. 
The founder and most active member of the board, Mr. R. Biddulph Martin, 
presided a few days ago at the meeting of shareholders, when a dividend of 
15 per cent. was agreed to. The amount of business which is continually being 
brought to this company is enormous, and the managers are enabled, through 
their wide and varied experience, to sift the chaff from the wheat, and avoid 
speculative business. While making steady and good profit, they are, at the 
same time, benefiting those who are desirous of realizing an immediate asset, 
and who, but for such a company as this, would probably have long periods of 
anxiety and patience to pass through. The paid-up capital is £200,000, 50,000 
shares of £10, on which £4 have been paid. 





Tne Desentures Corporation, Linitep.—This is an offshoot of the Assets 
Realization Company, and was found to be almost necessary to enable them to 
retain a class of business embracing longer periods for realization than were 
consistent with the objects of the latter company. The capital is the same as 
the Assets Realization Company, although only £2 are paid, and the same board, 
with Mr. R. B. Martin as chairman, control the affairs. For the first year a 
dividend of 10 per cent. has been paid. They purchase, and put on the market 
(or deal with them under arrangement), debentures of trading and commercial 
companies ; they charge commission for guaranteeing their issue, and other 
kindred duties. In fact they are promoters, with ample resources, whose word 
and pr omses can be safely relied on. 


Anruur Guinngss, Son & Company, Limirep.—Our contemporary “ Money”? 
has shown up the proceedings in the allotment of these shares, and the way in 
which matters were arranged forms little short of a financial scandal. The 
public applied for nearly one hundred millions, although four-and-a-half were 
only offered ; but they appear to have been allotted just one million, and the 
balance has been apportioned to friends, brokers, and those who could givo 
them a guid pro quo at other times. At present prices the profit accruing 
to the latter amounts to nearly two millions of pounds. 


Tur Morrtcace Insurance Corporation, Limitep —This company has 
recently been formed under the auspices of a high class body of gentlemen, and 
its object is rather novel. The company insures the holders of mortgages for 
a small fee, we think about one-eighth per cent., against loss, and a large 
amount of business has already been received from solicitors and bankers from 
all parts of the country. The capital is £1,000,000, in 100,000 shares of £10 
each, of which the founders have subscribed £250,000. 


Warertow Bros. & Layton, Limitep.—This company has been formed 
with a capital of £120,000, to purchase the stationery and printing business 
carried on by this firm in Birchin Lane and Upper Thames Street. This 
business must not be confounded with the old-established one of Waterlow and 
Sons, Limited. The name of Waterlow is so familiar among bankers and 
solicitors all over the country, that we feel it necessary to point out the 
distinction, so many mistakes are constantly being made. 
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Hanhing and Commercial Kato. 


SOUTH WALES ASSIZES. 


At Haverfordwest, on 15th January, before Mr. Justice Wills (without a 
jury) the case of “ Prickett ». The London and Provincial Bank, Limited,” 
was tried. This was an interpleader issue directed to try the right to cer- 
tain furniture and household effects of the value of £70, seized in execution 
by the sheriff of Haverfordwest under a judgment recovered by the bank 
against one Francis Skinner on two promissory notes, and raised some in- 
teresting questions on the law relating to bills of sale. Mr. Bowen Rowlands, 
Q.C., and Mr. Arthur Lewis were for the claimant; Mr. B. Francis Williams, 
Q.C., and Mr. Henry Terrell represented the bank. The claimant was a 
farmer and one of the trustees of the settlement made on the marriage of his 
sister, Eliza Prickett, with Francis Skinner, the defendant in the original ac- 
tion, in 1874. Shehad been for many years before her marriage housekeeper 
to a gentleman in the neighbourhood, who on his death lefther all his property, 
including the furniture, the whole amounting in value to £5,000. Skinner was 
possessed of nothing, and by the settlement the furniture and other effects to 
which Eliza Prickett was then possessed or entitled, and all additions to or 
substitutions for any of such furniture and effects as if the same were then 
existing and thereby assigned, were assigned to the claimant and his co- 
trustee upon trust to allow Eliza Prickett to use and enjoy the same during 
her lifetime, but with power to her to dispose of any part of the furniture 
if she should think proper. In 1877 it was found that the Skinners had 
been living beyond their means and were in want of money, and the claim- 
ant was applied to to advance them a sum of £300. A short time previously a 
portion of the furniture to the value of £311 had been sold, the proceeds 
being devoted by the claimant to the payment of some of the debts, and a 
small quantity of furniture had been purchased in substitution, which 
formed a portion of that seized in execution. Prickett accordingly lent 
£300 of the trust money, taking a bill of sale, which was duly registered, 
of the furniture on the premises, which was referred to as that mentioned 
in the marriage settlement. For the bank it was contended that the whole 
transaction was a sham, and that the bill of sale was given simply for the 
purpose of delaying creditors, that the grantors’ residence and occupation 
were insufficiently described, and that the words in the bill of sale describ- 
ing the property included thereunder were too vague. Authorities were 
cited in support of and against these contentions, and the learned judge, 
after expressing an opinion that the transaction was a bond fide one, took 
time to consider the legal questions raised. 


NORTHERN ASSIZES. 
CARLISLE AND CUMBERLAND BANK v, ALCOCK AND ANOTHER. 

This case was tried at Carlisle on the 13th January, before Mr. Justice 
Hawkins. It was an action on a promissory note which the defendants 
pleaded they had been induced to sign by the fraud of the plaintiffs. Mr. 
Gully, Q.C., and Mr. E. Page appeared for the plaintiffs ; Mr. Ambrose, 
Q.C., and Mr. Mattinson represented the defendants. From the opening of 
Mr. Gully and from the evidence it appeared that John Alcock, who did not 
defend the action, had overdrawn his account with the plaintiffs, that he 
had asked his father and a friend, John Kennedy, to become surety for him, 
and that they had signed two promissory notes for £1,000 each, but they 
were not aware at that time that John Alcock, in addition to his account with 
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the bank, had also given the plaintiffs a promissory note for £500, which 
had not been entered in his pass-book. Mr. Brown, the bank manager at 
Keswick, did not know of the note for £500, and had not mentioned its ex- 
istence to the defendants when they first signed the notes as sureties, and 
this was the fraud complained of ; but it appeared that though they had 
obtained a full knowledge of this note in some subsequent transactions be- 
tween the parties they never suggested that there had been any fraudulent 
concealment until the bank took proceedings on the two promissory notes 
for £2,000. The jury found a verdict for the plaintiffs for £2,092. 


aie 
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Notices of Hew Rooks. 








Tables for the Due Dates of Drafts and Bills of Exchange. By Joun E. 
WorpswortH, Union Bank, Rotherham. 


These tables are well arranged, each monthly list appearing on a page. 
This enables the eye to catch the required date more easily and with less 
trouble than if each day of the year occupied the page. As we have 
noticed in reference to a similar book, these due date tables are calculated 
by the practical bankers’ clerk, who perhaps will have several hundred bills 
before him in a morning, in an instant, and therefore they will be found 
more serviceable to merchants and others who have not the continual 
practice. Still they will be found valuable in many ways; for instance, 
it is the custom of many paying cashiers to write out every morning and 
keep before them, a card with the dates on which bills should be drawn or 
accepted to complete their maturity on that day, and, as a check, these 
tables will be found very useful. 


Bank Interest and Commission Tables. By Joun E. Worpswortn, Union 
Bank, Rotherham. 


These will be found of great use at balancing time, and every clerk 
should keep a set in his desk. They can be had for a few pence. 


Tate’s Modern Cambist. (20th Edition.) By Hermann Scumivt, 
(Effingham Wilson, London.) 


The very fact that this useful work has reached its twentieth edition 
speaks for its value. It has been for many years the standard authority on 
foreign Exchanges and foreign moneys. New matter has been continually 
added, and in all cases the proof sheets have been submitted to the 
respective- Consuls of the different countries. This present edition fully 
sustains the high reputation it has already obtained, 


Duties of Executors. By F. W. Denny, Solicitor and Notary. 
(Waterlow & Sons Limited, London.) 


This will be found a very useful little book for all who have to take up 
the responsibilities of executors. It is of an elementary nature, but it will 
be found to give practical guidance to all who have no previous knowledge 
of the duties. Short articles on the will, death, assets, accounts, probate, 
realization of estate, payment of debts, legacies, investments, final division, 
are precise and simple, and contain every kind of suggestion and instruction. 
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Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


Is a cheque payable to ‘Brown & Co.,” endorsed by their bankers— 
“Lodged in the Bank of Noland to the payee’s account. For Bank of 
Noland, —=—, Manager,” a sufficient discharge ? Some banks refuse this 
endorsement. 

I shall feel obliged if you will answer this question in your next issue. 

BANK CASHIER, 

[No. The above would not be regular, and should be refused.—Ep. B.J1.] 


Is it necessary for the words “ Value Received’’ to be added to bills of 
exchange or promissory notes ? 


Sun, 
[No.—Ep, B.If] 


BANK AUDITS. 

Sir,—I fully appreciate your article on Bank Audit, and endorse all 
you affirm, for I notice here, as in my former situation in a large bank 
which failed a few years ago, that the professional auditor’s business is 
only a matter of ticking already-agreed figures, and placing their names to 
a so-called certificate. I estimate, from enquiries I have made, that nearly 
£20,000 are paid by shareholders for auditing bankers’ balance-sheets in 
England, and in some instances exorbitant fees are paid. There are several 
large banks in our city, and as much as 500 guineas are paid to the 
auditor of one. I can assure you he never goes to a branch, and he takes 
about two days, with the assistance of four or five boys, to complete his 
audit, I should like to change berths. 

CHIEF CASHIER, 


BRANCH BANKS IN LONDON. 


S1r,—The article on the above subject in your last issue was well- 
timed, and quite in accordance with facts. There is doubtless a large 
area of profitable space as yet neglected, whilst some districts are over- 
crowded with banks, almost to congestion ; but I am obliged to be at 
variance with the remark that the manager should be a man of smart 
appearance—this certainly should apply to the drapery trade, rather than 
to banking. Speaking from long experience, I suppose there is no class 
of officials who has changed more than those engaged in banking. 
Formerly the clerk entering a banking house was a gentleman, and the 
son of a gentleman; now he is frequently the son of some small 
tradesman having an account at the bank. The following is my own 
personal knowledge :—Some few years ago a lad used to leave the morning 
paper at my house; he was the son of a smull stationer shaving 
shop combined. On entering recently the branch office of a London 
bank I was confronted with the aforesaid newspaper boy as the 
“Manager.” Of course no one \.ishes to deny the individual right of 
every man to do what he may consider to be the best for himself; but, 
at the same time, I do maintain that the above is hardly the class of 
man the ordinary depositor or investor would seek to confer with on 
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his pecuniary matters or private affairs, Indeed, treating, as he used to 
do, his banker on the same lines as his family solicitor, such a relation 
under present arrangements would be utterly impossible ; therefore my 
argument is, that this system of boy manager, under strict leading 
strings from the head office, is a huge mistake, and entirely a false 
economy ; instance, the great increase of defalcations, pilferings, and 
other offences which invariably crop up with this state of things, I 
should much like some bold shareholder to ask for a return for the last 
ten years of pilferings—I will not dignify the operation by the words 
defalcation or embezzlement—in one of these banks whose very existence 
has been prolonged by the advertisement to the public by the establish- 
ing of branches. I think if he could obtain a correct answer he would be 
astonished, and my statement verified. Now my argument is, there is no 
occasion for this contemptible and miserable degradation of banking. What 
is required is mature age and fair social position; this combination in a 
manager will always attract a good and sound connexion. But although in 
consequence of so many fluctuations in banking service these men can 
always be had, bank directors and managers appear for some reason best 
known to themselves to be afraid of these gentlemen who alone can 
represent them properly in their various districts, and frequently to their 
own discomfort take a useful man to them out of his groove in the head 
office and put him into a branch management, where he soon becomes a 
disappointment to himself and employers. I think, Mr, Editor, this is a 
special time for calling the attention of your readers to this question, and 
venture to hope that many will agree with 
An OLD BANKER, 


BRANCH BANKING. 

Sir,—Now the joint stock banks have had their meetings, declared their 
dividends, congratulated their shareholders, praised their officials, and 
generally made things pleasant all round—not a difficult operation in good 
times—I think a word or two on the above subject may not be out of place. 

The great success of branch banking is not the result of any particular 
foresight, but an original desire to maintain existence, on the part of some 
banks not particularly strong. Thirty years ago, when other banks 
followed suit, it was in a tentative, half-hearted fashion. Small streets 
leading out of great thoroughfares selected, even a cul-de-sac not 
objected to; and in this strange way of a public institution avoiding 
publicity, business was carried on with successful results. During this 
time, of course, the usual “croaker ” existed, shaking his head and talking 
about branches being a source of weakness in time of panic, too many 
children sucking at the mother, and other “ drivel” of a similar tendency. 
Practical experience tells a very different tale. I will only give two 
instances out of many on record. The City of Glasgow Bank was ruined 
by the action of its own directorate, and the West of England and South 
Wales Bank by heavy advances in one line ;_ the branches showing excep- 
tionally good business, with excellent connexion. 

London is increasing, and it must continue to do so every year, more and 
more ; therefore, it behoves those banks who desire to perpetuate their exis- 
tence to be up and doing ; but, at the same time, to exercise a wise discretion 
in their modus operandi. I cannot admit the remark of the chairman of the 
London and Westminster Bank, that their movement is not an aggressive 
one, with a bank making a net profit of £215,000 for the half-year ; 
a desire for increase could be the only motive, their position and success as 
a dividend earning machine being fully secured ; nor is it at all likely the 
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shareholder (a, very “cormorant”? in the shape of dividends) would cry 
“hold, enough!” if he thought any action of the board would increase 
the same. Still there is plenty of good ground in London and the rising 
suburbs as yet unoccupied, At present the movements of the various banks 
represent very faithfully the time-honoured game of chess; where one 
bank quietly places a branch, so does an opponent seek to place one in a 
position of check, if possible, frequently losing sight thereby of openings 
on the rest of the board. So it is with the present branch mania ; the 
banks appear chasing one another and leaving comparatively virgin ground, 
ranging through the eastern and great factory and dock districts, the great 
wage-earning neighbourhoods of the metropolis, Strange to say, the first 
thing considered by the provincial banker is the trading community of his 
neighbourhood, and his requirements, whilst the London banker affects the 
shopkeeper, and leaves no stone unturned to obtain his account ; if in a new 
neighbourhood this is of very doubtful value, the early tenant being 
generally greatly over-weighted with rent, and very soon approaches his 
bank with a request for a loan, and offering his worthless lease as security. 
This, I am aware, to any one of your readers, is the old story of suburban 
banking ; but perhaps, as so many are now rushing in upon ground of this 
nature, these few words of warning may not ve out of place. 

In my few concluding words I may add something perhaps directors 
will find a difficulty in appreciating, that is, the success of a branch 
depends immensely upon the man placed there to conduct the same ; the 
amount of capital, the reserve fund, the portentous names on the direction 
advertised as freely as possible, will be as so much beating the air, unless 
the manager is a man of experience, good social position, and of mature 
age. Apologizing for space occupied, C, T. 


Sir,—The wave of change passing over the commercial world during the 
last half century, has not left untouched (as it may be supposed) the 
old-fashioned habits of banking ; indeed few systems have had such a 
thorough shaking and reversal of position—the banker belies his definition 
by Webster, his customer being frequently his banker. The old, white 
cravatted, eminently respectable, elderly chief clerk is as extinct as the 
dodo—here the public is a distinct loser, and banking authorities might 
well recognise the confidence given by mature age and good social position, 
The present branch manager is frequently quite a young man, and cannot 
possibly have that experience more necessary in banking than in any 
other commercial calling, and there certainly ought to be no royal road 
to a position therein, But in this, like all other present-day affairs, cheap- 
ness is the idea, with strong control from the head office, resulting 
generally in a confirmation of the adage of “Penny wise and pound foolish.” 
One of the striking features of the changes that have taken place is the 
great development of the branch system, and palatial buildings in the place 
of the small house, with low ceiling and uncleaned windows, of only some 
years since. But still these establishments, with their solid partners and 
respectable staff, gave a customer a feeling of security not always supplied 
by plate glass, polished counters, and young men smirking behind ; of 
course no one can argue that banks should not have moved with the times, 
but the leaps and bounds adopted by some of onr banking institutions, 
presumably on the spur of competition, have been somewhat extraordinary, 
and the consideration of some of these movements I think to be quite 
worthy of many of your readers, who must be of a practical type and well 
acquainted with what really is required for the convenience and prosperity 
both of banker and client, 


+ . 













Notes. 


GILBART LECTURES, 


S1z,—As an old official in one of the largest banks, I would ask your aid, 
and invite correspondence with regard to this mismanaged trust. Who 
has the ruling control of these farcical exhibitions, which annually take 
place at King’s College School? Surely, Mr. Gilbart did not contemplate 
that the fund which he supplied would be used in paying for such a long 
series of dry, monotonous, theoretical and tautological discourses. The 
attendances at the first lecture in each course are only moderate, and 
before the third is delivered the listeners are very few ; chiefly those who 
have gone in for the job to please a superior officer. In the first place, I 
maintain that Gilbart’s idea must have been to give practical instruction 
to the large class of bankers’ clerks, accompanied by a necessary amount 
of theory ; and it would be more interesting and advantageous to all of us 
if some sound man of experience in the banking world were selected 
annually, to give us the benefit of his experience and advice, invite dis- 
cussions on his lectures; and so encourage bankers’ clerks to take more 
interest in their work, and stimulate them to increased love of their 
business. This the Institute of Bankers could arrange for, if they could 
only be induced to stir in the matter. 

In the second place, I feel persuaded that Mr. Gilbart never intended that 
the benefit should .accrue, in so many instances, to students of King’s 
College, who not only compete, but they often are seen gaining prizes— 
yes ! even the blue riband, the Gilbart prize. These men never intend to 
enter into a bank ; or if they do, we never hear of their doing so, for they 
generally drift into one of the professions, aud possibly as barristers they 
may have derived some benefit from these theoretical discourses. At any 
rate, there is very little food for the bankers’ clerks, who are an apathetic 
class of men; and unless there is something more than dry bread, you will 
get very few to attend any kind of lecture. Of all I have known obtain- 
ing certificates and prizes, not one has ever been found of any use in the house; 
and with all their excess of banking theories, they are utterly incompetent 
in the practical every-day work of a banker. It is high time for an alter- 
ation to be made. 

CENSOR. 





Hotes. 


The revenue of Tasmania for the year 1886 amounted to £575,000, being 
£24,000 below the estimate. 

Mr. John Saunders Gilliat, of 18, Prince’s Gate, has been elected a director 
of The London Joint Stock Bank, Limited. 





According to the annual returns just published, the yield of gold in the 
Colony of Victoria for the past year shows a decrease cf 130,000 ounces as com- 
pared with 1885. 





In consequence of the cheapness of money, the well-known Landmands Bank 
of Denmark is advancing money on mortgage at 3} per cent., instead of as 
pefore at 43 per cent, ; 
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Tt is stated that the Swedish Government have decided upon presenting to 
the next Parliament a new law of banking, which will combine the most 
important private proposals made in recent Parliaments on this subject. 


The revenue of South Australia for the quarter ending December 31st 
amounted to £420,000, and for the half-year to £830,000. The decrease jin 
taxation during the past quarter was £167,000, and in the Customs £47,000, 





The City Bank, Sydnoy, transmits by telegraph the following results of ifs 
last half.year’s operations :—A dividend of 124 per cent. per annum, absorbing 
£15,000 ; carried to reserve fund, £5,000 ; and carried forward te next half-year, 
£8,300, 





The directors of the Standard Bank of South Africa, Limited, have appointed 
Mr. James Drake, of Huddersfield and London, to the seat at their board 
vacated by the retirement of Mr. R, Murray Smith, C,M.G., who has gone to 
reside in Australia, 





Messrs, Poliakoff Brothers, St, Petersburg, have received a concession for 
forming a bank, tu be called the ‘ Petersburg-Azoff Bank,’’ with a capital of 
1,000,000 roubles, in 250 rouble shares, and the right to open branches through- 
out the Russian Empire, 

The Institute of Bankers, at the request of the Royal Commission on Gold 
and Silver, have agreed to undertake an enquiry into the amount of the precious 
metals in this country, and to make an estimate of the annual consumption in 
the arts and manufactures, 


We hear that Sir Robert N, Fowler, Bart., M.P., who is on a journey round 
the world, lately arrived at Melbourne from New Zealand, and was duly 
banqueted by the Mayor. He is accompanied by his son, Mr, Thomas Fowler, 
and will make a brief tour of the colonies, 





The directors of the Munster and Leinster Bank, which was re-established un 
the ruins of the late Munster Bank eighteen months. ago, announce that they 
will reccomend at their next meeting the payment to the shareholders of a divi» 
dend at the rate of 3 per cent. per annum, 


The revenue of Queensland for the half-year ending on the 31st ult, shows a 
falling off of £18,000 against that of the latter half of 1885, The receipts from 
the railways during the same period show a decrease of £34,000, For the 
quarter the revenue presents a slight increase. 


Early in 1885 the municipal authorities of the city of Stockholm decided upon 
borrowing twenty-five million kronor, of which sum nine millions were issued. 
But, as this loan bears an interest of 4 per cent., the authorities have decided 
upon converting the loan into one at 3} per cent, interest. 








Of the new 34 percent. city of Berlin loan, fifteen million marks have been 
taken up by the well-known financial and mercantile association, Preussische 
Seehandlungs, which was the highest bidder of three for the loan. The price 
is 102°6 per cent., what appears to be a very high one in Berlin financial circles. 





—— 


Telegraphic advice has been received of the half-yearly meeting of the 
Commercial Banking Company of Sydney, held ut Sydney. The usual dividends 
at the rate of 25 per cent. per annum, was declared ; £10,000 was transferred to 
the reserve for the equalisation of dividends, thus increasing the reserve funds to 
£175,000 ; and £15,135 was carried over, 
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Tenders for the Victorian Government Four per Cent. Inscribed Stock for 
£3,000,000 have been received at the London and Westminster Bank. The total 
amounted to about £10,200,000, at prices ranging from the minimum of £102 
to £103. 12s. 6d. Tenders at £102, 19s. received about 63 per cent. of the amount 
applied for, and those above that price in full. The average price was £102. 
198. 4d. 


The Deutsche Bank of Berlin has decided upon founding a new German bank, 
to be named the Ueberseeirche Bank, the object of which is to facilitate German 
financial transactions with countries outside Europe. These transactions have 
hitherto been in the hands of foreign financiers, who are reported to make 
fifty million marks annually through the same. The head office of the new 
bank will be Berlin, and the capital ten million marks. 

There appears to be some European capitals where financiers seem to be 
somewhat shaky. Thus, the city of Madrid failed to execute the drawing of the 
bonds of its loan of 1868, redeemable in July last. The drawings of December, 
1885, and July, 1886, of its 1861 loan, too, did not take place. Further, the 
city of Bucharest has been summoned by a syndicate of financiers before a civil 
tribunal to show cause why the interest due on a loan last September has 
not been paid. 





The liquidators of the West of England and South Wales Bank have received 
a final dividend from Messrs. Booker and Co., and are now in a position, when 
the necessary forms of the court have been complied with, to make a final return 
and close the liquidation. They estimate that such return will be from 5s. to 6s, 
per share, in addition to £2. 10s. previously returned, and when sending the 
same to the shareholders the liquidators will issue a further summary of their 
cash account to the close of the liquidation. 


In November, two young men, who said they had recently arrived from 
England and were starving, entered the Albert Park Branch of the National 
Bank of Australasia, just before the hour of closing, when the manager was 
making up his cash, and attempted to seize the money. The manager fired on 
his assailants, which was returned by one of the thieves. A severe struggle took 
place, and the men escaped with a large sum. They were afterwards captured 
and nearly all the money taken was recovered. 





The returns of the Paris Savings Bank for the year ending on the 31st 
December last show that there was received in the course of the twelve months a 
total sum of £2,028,208, the number of depositors being 421,635, of whom 
45,715 opened fresh accounts. Upon the other hand, a total amount of 
£1,967,057 was drawn out by 206,067 depositors, 23,402 of whom closed their 
accounts. At the close of the year the Savings Bank held a total of £4,688, 644 
for 532,270 depositors, showing an increase of 20,351 depositors and of 
£215,662 as compared with the close of 1885. 





The municipal council of Paris has under consideration the conversion of the 
debt of the city. The scheme appears, however, to have found little support, 
on account of the difficulties attending it, which are chiefly caused by the 
agreements entered into between the city and certain financiers extending over 
many years. If these difficulties could be overcome the total debt now repre- 
senting 1,452,363,600 francs would be increased to 1,597,600,000 francs, whilst 
the interest would decrease from 64,614,000 francs to 53,932,000 francs, being 
an annual saving of about 10,000,000 francs. 





Official returns have been issued according to which the Victorian revenue 
for the last six months amounted to £3,239,000, showing an increase for the year 
of £413,000. During the last quarter of 1886 there was an increase of £132,000 
over the corresponding period of the previous year. In the increase realised the 
Customs figure for £51,000, the Excise for £15,000, the territorial revenue for 
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£8,000, and the railways for £15,000. The total railway earnings amounted to 
£632,000. The returns are considered highly satisfactory, assuring as they 
do the full realisation of the ministerial estimates of revenue for the past 
year. 


The City of Brussels has arranged with a syndicate of French financiers for 
the conversion of its debt, whereby the yearly amount of interest payable will 
be reduced and the amortization extended; at the same time securing an 
increased amount of funds at disposal for the execution of public work. The 
conversion covers a sum of 250,000,000 francs, which will be converted from a 3 
to a 2} per cent. loan, redeemable in ninety-nine years at 110 per cent. The 
annual amount of interest payable is thereby reduced by 800,000 francs, 
whilst the principal authorities obtain a sum of 20,000,000 francs at their 
disposal. 

The prosperous town of Arendal in Norway is at present passing through the 
severest financial crisis in consequence of the frauds practised by the head of the 
well-known firm of merchants, Messrs. Herlofsen & Son, upon the Arendal’s 
Private Bank, of which he was the director. The sum which Mr. Herlofsen has 
appropriated to his own use amounts to about £120,000. In consequence of 
these frauds the bank has stopped payment, involving the failure of some of the 
most respected firms in Arendal and adjacent places. The Arendal’s Deposit 
Bank has also been compelled to suspend payment, the deficit being estimated at 
£50,000. The losses sustained by the Bank of Norway during the last two 
years have been so considerable that the Government has decided upon estab- 
lishing a reserve fund for the purpose of writing off the same. Altogether the 
sum lost amounts to nearly £100,000, the loss being due to bad debts. The 
Norwegian Bank of Mortgage recently concluded a loan, bearing 3} per cent. 
interest, for twelve million kroner, extending over sixty years, with Danish- 
German syndicate. Of this sum one million will be used for redeeming the 
outstanding 4 per cent. bonds of 1860 on July Ist, 1887. The bonds are now 
quoted officially on the Berlin Bourse. 





The official returns show that the revenue of New South Wales for 1886 
amounted to £7,594,000, or an increase of £5,600 on that of the previous year, 
the increase in the last quarter amounting to £32,500. The revenue realized in 
1886 fell short of the treasurer’s estimate of April last by £745,000, but this is 
in great measure owing to the non-payment of the pastoral lease rents, pending 
the completion of the appraisements now being made under the Land Act, 
These appraised rents will be payable in July next, and £300,000 or £400,000 of 
the total will belong to last year’s revenue. There has also been a falling off of 
more than £400,000 in the anticipated sales of land. The Customs receipts show 
an increase of £150,000, which includes the ad valorem duties imposed during 
the last session of Parliament. Under the head of stamps there is an increase 
of £58,000. On the otherhand the railway revenue shows a falling off of £112,000, 
mainly the result of diminished traffic in consequence of the droughts during the 
previous year. In October last the colonial treasurer estimated the accumu- 
lated deficiency at £2,117,000, which will now be raised in all probability to 
about £2,500,000. A large portion of this sum will, however, be met by the 
pastoral lease rents payable in July next. / 


Probate was granted on the 22nd December, 1886, of the will, with one codicil, 
of the late George Robinson, Esq., of 69, Strand, for many years an active 
partner in the firm of Coutts & Co., bankers (whose service he entered as a 
clerk in 1815), and of 11, St. George’s Place, Hyde Park Corner, who died on 
September 27th, at the age of 94. The value of his personal estate in the 
United Kingdom has been sworn at £126,936. lls. 2d. ‘The testator leaves to 
Lady Hillary, for her life, an annuity of £300; to Mrs. Dasent an annuity of 
£100 ; to the two Mrs. Bicknell, Mrs. Diamond, Miss Georgina Bully and Lieut. - 
General Sarel, legacies of £500 each ; to Miss Orr, £200; to his executor, Mr. 
Jarrett, £200 ; to Mrs. Allen, £100 ; to the twenty senior clerks at Coutts’ bank, 
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£50 each ; to the four senior messengers, £10 each ; and to the other messengers, 
£5 each; to his servant, H. Reading, £500; to his London coachman, £100 ; 
his coachman at Ayot Bury and his wife, £50 each ; numerous smaller legacies 
to other servants, and one and two years’ wages to each, according to their 
length of service ; annuities of £50 each to two women servants ; and the residue 
of his estate, real and personal, in equal shares, to Hugh Lindsay Antrobus, 
ese and the Hon. Henry Dudley Ryder, partners in the firm of Coutts 
and Co. 


The annual report of the New York Bank Superintendent contains some 
interesting statistics relative to the progress of banking in the state. It appears 
that the number of state banks of deposit and discount in operation in the stato 
on October Ist, 1886, was ninety-five. The increase during the year in the 
resources of the banks were $11,579,775 ; the increase in loans and discounts, 
$12,611,582; in deposits, $13,642,634; and in surplus and undivided profits, 
$1,083,492. The aggregate capital employed by the banks on October Ist, 1886, 
was $22,095,700, or $255,000 less in amount than October 1, 1885. No bank 
operating under the state laws failed during the year. There are twenty trust 
loan and mortgage companies, of which fifteen are in New York city. The total 
paid in capital of these institutions amounts to $15,260,950, and the total 
resources to $189,166,059, The aggregate amount of securities held by the 
superintendent for banks, individual bankers and trust companies is $1,459,829°08. 
OF safe deposit companies, there are sixteen in the state, of which eleven are in 
New York city. Trust companies appear to be multiplying rapidly, and seem to 
be doing in many instances, by virtue of their special charters, the same business as 
that of the state banks of deposit and discount. The superintendent speaks 
distrustfully of the practice of creating trust companies by means of special 
charters. ‘Their organization, he thinks, like that of banks, should be provided 
for under a general law. He says that if the rapid increase of trust companies 
is permitted, there is reason to believe that in time not a state bank of deposit 
and discount will exist in the metropolis.—Bradstreets. 


—— 


Report of Banh, e., Meetings. 


ALLIANCE BANK, LIMITED. 


TutRTy-SEcoND report presented to the shareholders at the half-yearly ordinary 
general meeting, held on January 18th, 1887. 

‘The directors have to report that the net profits of the bank for the past 
half-year, after making deductions for interest on deposit accounts, current 
expenses (including subscription to life insurance fund), bad and doubtful debts, 
and rebate on bills not yet due, amount to £32,046. 7s. 9d4., which, added to 
£5,806. 0s. 8d., the balance brought forward from the previous half-year, makes 
atotal of £37,852. 8s. 5d. now to bedisposedof. Out of this sum it is recommended 
that £28,000 be appropriated to the payment of a dividend at the rate of 7 per 
cent. per annum, free of income-tax ; that £2,500 be added to the reserve fund, 
which will then amount to £235,000; that £550 be placed to the credit of 
redemption of premises account; and that the remainder, £6,802. 8s. 5d., be 
carried forward to the credit of the next account. The directors regret to report 
that since the last meeting Sir John Whittaker Ellis, Bart., Ald., M.P., has 
resigned his seat at the board. The directors have further to announce that they 
have elected the Right Honourable Sir Lyon Playfair, K.C.B., M.P., a director of 
the bank, and this election the shareholders will be asked to confirm. It is with 
much regret they have to report the death, on the 18th December last, of their 
esteemed colleague, William Dunlop Anderson, Esq. A sub-branch of the bank, 
under the control of the Camden Town branch, will be opened at No, 820, 
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Holloway Road, N., as soon as the alteration of the premises is completed. 
Premises have, ‘also’ been secured at No. 1, The Triangle, Streatham, where 
a branch of the bank will be opened shortly, The Chelsea branch will be 
removed in the course of a few weeks from the present temporary office in King’s 
Road, to the new premises, 14, Sloane Square (corner of Sloane Street). The 
increase in the work devolving upon the auditors by the extension of branches 
being very considerable, the sharcholders will be asked at this meeting to 
reconsider the amount of their remuneration. 


By order of the Board, 
Tuos. J. Scorr, Secretary. 
Bartholomew Lane, E.C. 
13th January, 1837. 


Balance-sheet, 31st December, 1886. 
Dr. 
Capital—80,000 shares at £25 each, £2,000,000; — up 


thereon, £10 per share . : . ° ‘ ° £800,000 0 0 
Reserve fund . ‘ 232,500 0 0 
Amount duo to customers « on current and deposit accounts, 

circular notes, &c. : ; - ‘ P - - 8,474,676 0 7 
Acceptances - 3 ; 568,080 12 9 
Liabilities by endorsement on foreign bills sold = : 8,036 4 6 
Rebate account . 6,916 0 7 
Amount brought forward, 30th June, 1886, £5, 806. Os. 8d. ; 

balance, being net profit for aad half- — £32, 048. 

78 O8y 's : a : 37,852 8 5 





£5,127,060 6 10 


Cr. . 
Cash in hand and at Bank of England, £366,402. 14s, 6d. ; 


cash lent at call, £570,000 ° ‘ ° £936,402 14 6 
Investments (of which £180, 235. 3s. 6d. are in securities of 
and guaranteed by the British Government) : - 865,831 3 0 


Bills discounted, £991,973, 2s. 1d.; — =e &e., 
£2,226,389. 6s. 10d, ° ° 8,218,362 8 11 


Liabilities of customers for acceptances as per contra ° 568,080 12 9 
Liabilities of customers for eee: on foreign bills 

negociated, as per contra . ° . : 8,036 4 6 
Bank premises, furniture and fixtures, ‘ " ° ‘ 30,347 3 2 





£5,127,060 6 10 


> PROFIT AND LOSS ACCOUNT. 
”. 
Current oxpenses, including rent, taxes, salaries, directors’ 
remuneration, life insurance, income-tax, kc. . ° £22,4 
Rebate on bills discounted, not yetdue . 6,9 
Net profit proposed to ‘be appropriated as "follows : i-- 
Dividend of 7s, per share on 80,000 shares, £28,000 ; 
amount placed to reserve fund, £2,500; redemption of 
premises account, £550 ; balance carried to profit and loss 
new account, £6,802, 8s. 5d. ; : R ‘ ‘ 87,852 8 5 


co 
a 





£66,242 9 7 
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Cr. 
Balance brought forward 30th June, 1886 . ; 


ie £5,806 0 8 
Gross profits for the past half-year, after payment of 
interest on deposit accounts, and making provision for 
bad and doubtful debts . . ° ‘ : x 60,436 8 11 





£66,242 9 7 


— 


Balance brought down . . ‘ ° $6,802 8 5 











RESERVE FUND. 


Balance 30th June, 1886, £232,500; amount transferred 
from profit and loss, 3lst December, 1886, £2,500 ° £235,000 0 0 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be properly drawn up so as to exhibit a 
true and correct view of the state of the bank’s affairs. Further, we have 
ascertained by actual enumeration the correctness of the items of cash and bills 
of exchange in hand, and have inspected the securities representing the bank’s 
own investments in Government stocks, &c., and also those held on account of 
advances and loans, as well as those belonging to customers, and we find them 
to be in due accordance with the books and accounts of the bank. 


WILLIAM QUILTER, 
(Quilter, Ball & Co.) ; 
JouNn Youne, Auditors. 
(Turquand, Youngs & Co.) 


BIRMINGHAM AND MIDLAND BANK LIMITED. 


Revort of the directors submitted to the shareholders at the fifty-first annual 
general meeting held on the 7th January, 1887. 

The directors in presenting their fifty-first report, submit to the shareholders 
the accompanying audited statement of accounts, as at 31st December last. In 
consequence of the annual meeting being held in January, under the new 
regulations, the accounts relate to a period of six months only. After writing 
off all bad debts, and making provision for doubtful debts, deducting the general 
expenses for management and rebate of bills, the net profits for the past half- 
year are £27,393. 2s. 9d., to which has to be added the balance of £5,934. 16s. 
6d. brought forward from last year, making a total available for distribution of 
£33,327. 19s. 3d. The directors recommend the distribution of a dividend of 
£1 per share (free of income-tax), being at the rate of 16 per cent. per annum, 
payable on the 18th January, which will absorb £26,695, leaving asum of £6,632. 
19s. 3d. to be carried forward. At the special meetings held in November and 
December, the provisions of the trust deed under which the bank was established 
in 1836 were rescinded, the present constitution of the company was defined, 
and a new set of regulations adopted conferring on it all the modern powers 
possessed by similar undertakings. The directors who retire from office are 
Mr. John Dent Goodman and Mr. George Allen Everitt, who, being eligible, 
offer themselves for re-election. The auditor, Mr. Frederick Whinney, of the 
firm of Messrs. Harding, Whinney, and Co., of London, also retires, and is 


eligible for re-election. 
By order of the Board, 
G. F. Botpine, Manager, 


Birmingham, 6th January, 1887. 











SS eee SS a a ES 


eo 


SR 








Birmingham and Midland Bunk. 


Balance-sheet, 31st December, 1886. 





LIABILITIES, 
Dr. 

Capital, 26,695 shares of £60 each, £12. 10s. wee é - £333,687 10 0 
Guarantee fund £ A 220,000 0 0 
Due on deposit, current, and other accounts x * . 2,639,696 2 7 
Drafts payable within twenty-one days . : . ; 33,019 5 9 
Building redemption fund 4,082 9 6 

Balance, being a ae es profits carried ‘forward to next 
account . . ° ° ° . ° ° 6,632 19 3 
$3,237,118 7 1 
Coenen 

ASSETS. 


Cash’ in hand, at Bank of England, with agents and at 





short notice ° ° £352,511 0 1 

Government securities, railway debenture steals and other 
investments . ° ° ° : 319,239 15 0 
Bills of exchange and promissory notes. ! , 656,152 8 9 
Advances on current accounts and loans on security 4 . 1,840,711 6 3 
Bank premises at head office and branches. : ° 68,503 17 1 
£3,237,118 7 1 
hata see ns 

Profit and Loss Account, 31st December, 1886. 
Dr. 

Dividend to be paid 18th January, at 16 and cent. 0a; 
annum é £26,695 0 0 
Balance carried forward to next account : ‘ - : 6,632 19 3 


£33,327 19 3 





vie 


Balance brought from 30th June, 1886 £5,934 16 6 
Net profits for the half-year ending 31st December, 1886, 

after providing for bad and doubtful si: rebate of 

interest on bills and income-tax . . ° £27,393 2 9 





£33,327 19° 3 


J. D. Goopman, Chairman. 


Wa. Lanspowne BEALE, 
ArtTHuR KEEN, 


G. F. Boupinc, Manager. 





\ Directors. 


I certify that I have verified the correctness of the items of the cash balances, 
the Government securities and other investments, and the bills of exchange. I 
have ascertained that the securities held to cover advances to customers agree 
with the books. I have examined the balance-sheet and profit and loss account, 
and beg to report that in my opinion they are properly drawn up so as to exhibit 
a, true and correct view of the state of the company’s affairs as shown by the 
books. 


4th January, 1887. 
VOL. XLVITI, 


Frepx. WuHinney, Auditor. 
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BIRMINGHAM, DUDLEY AND DISTRICT BANKING COMPANY, 
LIMITED. 


Report of the directors presented to the shareholders at the fifty-first ordinary 
meeting, held on the 24th of January, 1887. 

The directors have to report that after deducting current expenses, rebate on 
bills not due, paying income-tax, and making provision for all bad and doubtful 
debts, the net profit for the past year amounts to £40,247. 3s. 10d., to which 
must be added £1,206. 8s. 11d., the balance of last year’s profit and loss account, 
making a total of £41,453. 12s. 9d. for distribution. An interim dividend, at 
the rate of 10 per cent. per annum, free of income-tax, was paid in August 
last, and the directors now recommend that a similar dividend be paid on the Ist 
February next, which payments will absorb £34,500. It has been considered 
desirable to transfer a further sum of £4,000 tothe branch bank premises account ; 
and this, after paying £500 to the officers’ superannuation fund, and adding 
£458. 16s. 9d. to the bank premises (head office) redemption fund, will leave a 
balance of £1,994. 16s. to be carried forward to next year’s profit and loss ac- 
count. During the year the directors invited Mr. A. F. Godson, M.P., and 
Mr. E. Fisher Smith to join the board, and they doubt not these appointments 
will meet with the entire approval of the shareholders. The retiring directors 
will be Mr. Walter Robinson, Mr. A. F. Godson, M.P., and Mr. E. Fisher 
Smith, who, being eligible, offer themselves for te-election. The auditor, Mr. 
Walter N. Fisher (of the firm of Messrs, Fisher and Randle), also retires, but is 
eligible and offers himself for re-election. 


Balance-sheet, 31st December, 1886. 
LIABILITIES, 
Dr. 
Capital account :—86,250 shares, £4 per share paid . ° £345,000 0 0 
Reserve surplus fund . . ; . ° : ° 210,000 0 0 
Bank premises redemption fund (H.0.)_ . ° ‘ . 5,639 12 2 
Due on deposit, current, and other accounts . ° ‘ 2,646,669 2 0 





£3,207,308 14 2 





Cr. ASSETS. 
Bills of exchange - ‘ . ‘ oe . - £787,972 17 4 
Cash in hand, at Bank of England, and at agents . ° 262,367 7 4 
£155,071. 14s. 6d. consols, 24 per cents., and India stock, 

£140,423. 1s. 10d.; £121,000 Colonial Government bonds 

and railway stock and debentures, £129,634. 1s. 6d. i 270,057 3 4 


Freehold and leasehold estates and other securities . ‘ §6,042 19 9 
Bank premises, head office and branches, furniture, &c. . 122,088 8 6 
Loans on security and advances on current and other 

accounts ; ‘ 4 - 1,678,779 17 11 


———$—<— 


£3,207,308 14 2 
at eee eee cerene 





Profit and Loss Account for the year ending 81st December, 1886. 


Dr. 
Dividend paid 1st August, 1886, at 4s. per share on 86,250 
shares’ . £17,250 0 


: e ° . . . ° . . 0 
Dividend payable 1st February, 1887, at 4s. per share on 

86,250 shares . : : ° ‘ - ‘ a ‘ 17,250 0 0 
Bank premises redemption fund (H.O.) £300 andinterest . 458 16 9 
Reduction of bank premises (branches) a - ‘ ‘ 4,000 0 0 
Officers’ superannuation fund . ‘ . A 500 0 0 
Balance to next year’s profit and loss account . s ‘ 1,994 16 0 








£41,453 12 
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Cr. 
Balance of profit and loss account, 31st December, 1885 . £1,206 § 11 
Net profit forthe year ending 3lst December, 1886 . : 40,247 3 10 


£41,453 12 9 








Watrter WILi1AMs, Chairman, \ 
THomas Barney, Managing Director, 
Aveustus Freperick Gopson, 
Epwarp Fisyer Smita, 


Lawrence A. Strance, Manager of Branches. 


l Directors. 


‘I have examinéd the bills of exchange on hand, ascertained the correctness of 
the cash balances, and inspected the securities representing the investments of 
the bank, Ihave also examined the foregoing balance-sheet and profit and loss 
account with the books and vouchers at the head office, and with the certified 
returns from each branch; and I beg to report that, in my opinion, such 
accounts are properly drawn up, so as to exhibit a true and correct view of the 
bank’s affairs as shown by the books and returns of the company. 


Watter N. Fisuer, Auditor. 
Birmingham, January 10th, 1887. 


At the meeting of shareholders, Mr. Walter Williams, J.P., presided, and in 
moving the adoption of the report and balance-sheet, said that the report con- 
veyed to them the facts relating to the position of the company which the 
directors believed to exist. The report pointed out the amount they felt they 
were fairly capable of paying as dividend and disposing of for the reduction of 
the bank premises account. With regard to the profit and loss account, he 
might remind them that they had experienced a condition of things in the 
banking world during the past year which had not been entirely satisfactory. 
At any rate the first six months of the year had shown a state of things which 
they all had to deplore and contend with, whether as bankers or in any other 
business. They had seen a serious depression in values during the past few 
years which was otherwise than gratifying. But they had now reached a 
point when they might venture to declare that they had turned the corner. 
‘There was a generally prevailing view throughout the country and in all the 
world that we were on the incline upwards of the increased value of materials 
of every sort. He should not take them to China nor to Burmah nor to other 
places where they were told markets were rising and improvement was to come. 
All he wished to say was that the evidence that was before them in Birmingham 
and the surrounding districts of the Black Country was of a very satisfactory 
kind, in so far that the retrogression had stopped, and progression had com- 
menced. It was not to be supposed that the progression would be very, rapid. 
Most of them had suffered from the depression in values and the decline of 
trade, and they now looked forward to any advance that was to come, rather than 
being tentatively anxious to secure a little profit on what they had got, and to 
run wildly into speculation which might bring greater profits hereafter. The 
first duty of bankers was to keep themselves within the limit of their tether, 
and neither to speculate too heavily on depression nor on prospective advances. 
Therefore, in all their deaiings as representing the interests of the shareholders 
and of the capital entrusted to them, they had to take action of a careful and 
tentative description. ‘Though other banks in England had made larger profits 
and greater dividends, the Birmingham, Dudley and District Bank had nothing 
to do with the action of other bankers, but to deal as prudently as possible witli 
the property that had been placed in their hands. He could only say that in 
dealing with that property, and with the natural customers of the bank, they 
had adopted this policy, and if everyone who entrusted his capital to them 
would also use his best efforts to increase the business and welfare of the bank 
he would benefit the bank and himself also. The report was unanimously 
adopted. 4 ; 


10* 
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BIRMINGHAM JOINT STOCK BANK LIMITED. 


Rerort of the directors to the proprietors, at the twenty-fifth annual meeting, 
held at the Queen’s Hotel, on the 7th February, 1887. ; 

The directors have to report the following audited statement of the affairs of 
the bank to 31st December last. All bad debts have been written off, and ample 
provision made for doubtful debts. After deducting rebate of interest on bills 
discounted not yet due, and payment of all charges and expenses, the accounts 
show a net profit of £63,598. 5s. 6¢., which has been appropriated as follows, 
viz. :—Dividend at the rate of 20 per cent. per annum, paid to the 30th June 
last, £30,000 ; a similar dividend, to be paid to the 31st December last, £30,000 ; 
paid income-tax for shareholders, £2,000 ; bank premises redemption fund, £200 ; 
supplemental reserve fund, £1,398. 5s. 6d.—£63,598. 5s. 6d. The directors 
have the pleasure to state that they have filled up the vacancy at the board 
caused by the resignation of Mr. Henry Wiggin by the election of Mr. Joseph 
Hickman Pearson, subject to the confirmation of the proprietors. The directors 
whose term of office expires on this occasion are Mr. Middlemore and Mr. 
Pearson, who, being eligible, offer themselves for re-election. The auditors, 
Messrs. Quilter, Ball and Co., also retire, but are eligible for re-election. The 
dividend will be payable on the 8th February next. 


Statement of Liabilities and Assets to 31st December, 1886. 
Dr. LIABILITIES. 
Proprietors’ capital . ‘ . ° ° ° £300,000 0 0 
Due to the public on deposit, current, andother accounts . 2,022,180 4 0 
Bank premises redemption fund . : 2 ° r 3,734 11 9 
Reserve funds :—Guarantee fund, invested as follows, viz. : — 
24 per cents., £100,000 ; Colonial Government stock and 
bonds ; Victoria, £50,000 ; New South Wales, £50,000— 
£100,000; debenture stocks in the following railways, 
viz.:—London and North Weslern, £20,000; Glasgow 
and South Western, £20,000; North Eastern, £15,000; 
Great Western, 15,000; Midland, 15,000; London and 
South Western, £10,000; London, Brighton, and South 
Coast, £10,000; North Staffordshire, £10,000; North 
British, £10,000 ; Caledonian, £10,000; Great Eastern, 
£10,000; Great Northern, £10,000; South Eastern, 
£10,000; Manchester, Sheffield and Lincolnshire, 
£10,000; Lancashire and Yorkshire, £10,000; East 
Indian, £10,000; North London, £5,000--£200,000; 
total, £400,000; supplemental reserve fund, £27,977. 
10s. 6d. . 2 ° ‘ : F ‘ ; - 427,977 10 6 


£2,753,892 6 3 
c > ——— 
Cr. ASSETS. 
Cash in hand and at agents . ° : - : s £175,464 3 9 
Bills of exchange e : ok ‘ . : 633,605 19 8 
Investments :—British Government securities, £96,262. 
Is. 9d.: Colonial Government securities, £312,442. 
14s, 4d,.; money at call, £100,000; English railway 
debenture stocks, £20,500; English railway and other 
preference stocks, £17,006. 1s. 3d.; investment of 





guarantee fund, as per contra, £400,000 . r j e 946,210 17 4 
Advances, and loans on security . . ; 959,951 10 3 
Promissory notes tothe bank . 4 2 : ‘i ° 5,832 15 6 
Bank —- — freehold in New Street, and leasehold 

in Temple Row, West . - - ; : : 32,826 19 9 

£2,753,892 6 3 


Sao eee aa 
JosrrH Beatttz, Managing Director. 
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AUDITORS’ REPORT, 


We have examined the foregoing accounts in detail with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange on hand, and have inspected the securities representing the bank’s own 
investments in Government stocks, &c., and also Sos held on account. of 
advances and loans to customers, and we find them to be in due accordance with 
the books and accounts of the bank. 

Quitrrr, Batt & Co., Auditors. 

London, 6th January, 1887. 


BRADFORD OLD BANK, LIMITED. 


Report of the directors presented to the proprietors at the half- yearly ordinary 
meeting on the 24th January, 1887. 

The directors submit to the shareholders the usual half-yearly balance-sheet. 
The profits for the half-year, provision having been made for bad and doubtful 
debts, amount to £27,615, 0s. 2d., subject to deduction of £835. 2s. 6d. for 
income-tax, the net profit being £26,779. 17s. 8d. When the balance of £2,490. 
16s, 1d. brought forward from last account is added, the sum to be dealt with by 
this meeting stands at £29,270. 13s. 9¢. The directors recommend that a dividend 
of £1 per share, clear of income-tax, be paid on Tuesday, Ist February next, and 
that the balance of £4,270. 13s. 9d. be carried forward to next half-year. Mr. 
Walter Dunlop and Mr. Alfred Harris retire from the board in the ordinary 
course of rotation. As Mr. Dunlop feels himself unable to continue a member 
of the board on account of his frequent and prolonged absences from Bradford, 
the directors regret that they must now lose his valuable assistance as a colleague. 
Mr. Harris is eligible and is recommended for re-election. Messrs. R. Mackay 
& Co. are recommended by the directors for re-election as the auditors of the 
bank. 

ALrreD Harris, Chairman. 
JouN BrieG, Vice-Chairman. 


Balance-sheet, 31st December, 1886. 


Dr. LIABILITIES. 
Share capital: —25,000 shares of £50 each; with £20 per 

share paid up . . ° . . . ° . . £600,000 0 0 
Reserved surplus fund . . , ° . ° 150,000 0 0 
Deposits, £889,219. 18s. 7d. ; credit balances on current 

accounts, drafts on London agents, &c., £1,141,621. 7s.11d. 2,030,841 6 6 
Unpaid dividends. . ‘ . : . 672 2 6 
Rebate on bills . x . » ; ‘ 7 . ‘ 2,560 16 1 
Protit and loss account :—Balance from account to 30th 

June, 1886, £2,490. 16s. 1d. ; profit this half-year, £27,615. 

Os. 2d. : lessincome-tax, £855. 2s, 6d.—£26,779. 13s. 8d. 29,270 13 9 





£2,713,344 18 10 

Cr. ASSETS. ——— 
Cash at head office and branches, £81,808. 8s. 1d. ; money 
at call at London and other bankers, £134,920. 12s. 6d. ; 


bills of exchange on hand, £515,903. 15s. 2d. F s £732,632 15 9 
Loans on stock and other securities .. i < x ° 287,663 17 2 
Investments in railway debenture and guaranteed stocks, 

consols, colonial government and other securities . : 275,273 18 8 
Advances on current accounts . é : ‘ x e 1,377,509 7 0 
Stamps on hand : : : ° : ° : : 479 17 6 
Bank premises . . e ° F ° ° ° 39,785 2 9 


£2,713,344 18 10 
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138 Bristol and West of England Bank, 


We have examined the above balance-sheet in detail with the books of the 
bank and we certify it to be correct. We have counted the cash on hand at the 
head office and branches, and have minutely examined the bills of exchange on 
hand ; and further, we have inspected the securities for the investments of the 
bank, and also those held for advances and loans, and have found them all to be 
in accordance with the books of the bank. In accordance with the articles of 
association of the company, we certify that in our opinion the above is a full 
and fair balance-sheet, and contains the particulars required by the regulations 
of the company, and exhibits a true and correct view of the state of the company’s 
affairs. 

R. Mackay & Co., Auditors, 

12th January, 1887. 


BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 


Rerort of the directors submitted to the shareholders at the eighth annual general 
meeting held at the bank, Corn Street, Bristol, on January 27th, 1887. 

The directors herewith submit to the shareholders a statement of the accounts 
of the bank for the twelve months ending 31st December, 1886. After payment 
of a]l charges and expenses and making provision for bad and doubtful debts, the 
net profit for the year is £16,651. 10s. 5d.; out of which an interim dividend at 
the rate of 8 per cent. per annum, amounting to £6,000, was declared in July last, 
leaving for present disposal £10,651. 10s. 5d. The directors recommend that 
from this sum £6,000 should be appropriated to the payment of a dividend for 
the past half-year at the rate of 8 per cent. per annum, free of income-tax, mak- 
ing a total distribution of 8 per cent. forthe year, and that the balance of £4,651. 
10s. 5d. should be carried to the reserve fund, which will then be £39,161. 1s. 1d. 
Since the last report the purchase of the freehold premises at Newnham has been 
completed and a suitable bank erected, and the new building at Kingswood 
quite finished, Mr. Brain and Mr. Gunn, two of the directors, retire by rota- 
tion at this meeting, but are eligible and offer themselves for re-election. The 
auditors, Messrs. Turquand, Youngs, Weise, Bishop, and Clarke, and Messrs. 
Tribe, Clarke & Co., also retire, and offer themselves for reappointment. 
Resolutions will be submitted at the meeting for the purpose of fixing the .re- 
muneration of the directors and auditors for the current year. The dividend 
warrants will be forwarded to the shareholders by post on 31st inst. 


A. J. Harrison, Chairman. 
Bank, Bristol, 
12th January, 1887. 


Balance-sheet, 31st December, 1886. 


LIABILITIES, 


Dr. 

Current and deposit accounts, £752,795. 10s. 9d.; drafts on 
London agents, £2,692. 17s. 10d. ; liabilities on endorse- 
ment of foreign bills negotiated, &c., £210. 6s. 8d. ; 
interest due on deposits, outstanding advices, &c., £24,598. 
18s. 7d.; total liabilities ; J . . ‘ 

Capital subscribed, 20,000 shares of £20 each, £400,000. 

Amount called up ;:—£7. 10e. per share on 20,000 shares 150,000 0 0 

Reserve fund—invested in New 3 per Cents. as per contra . 34,509 10 8 

Rebate on bills carried forward to next account ‘ 2,233 6 1 

Profit and loss account :—Balance, being net profit for the 
year 1886, £16,651. 10s. 5d. ; less interim dividend paid 
in July last, £6,000 ‘ 7 ; a ‘ . 


£780,297 13 10 


10,651 10 6 





£977,692 1 0 





_ 
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: ASSETS. 

"s 

Cash in hand and at Bank of England, Bristol, £90,859. 
10s. 11d.; cash with London agents, other bankers, and 
bill brokers, £98,181. 15s. ; : * ; J s 

Investments :—New 3 per Cents.—reserve fund, £34,509. 
10s. 8d. ; Consols and New 3 per Cents. £36,000 ; Corpora- 
tion of London bonds, corporation stocks, Colonial Govern- 
ment bonds, and British railway debenture stock, £55,467. 


£189,041 6 11 


lls. 3d. . F a rs 5 ° 7 ~ . J 125,977 1 11 
Bills discounted :—Three months and under, £227,639. 

1s. 5d. ; exceeding three months, £57,585. 2s. 2d. . 4 285,224 3 7 
Advances on current accounts, £299,604. 12s. 3d.; promis- 

sory notes to the bank, £6,040. 19s. 9d. . ‘ 3 : 305,645 12 0 
Liabilities of customers for endorsements, &c., as per contra 210 6 8 
Bank premises, freehold and leasehold $ 5 ‘ : 46,527 10 8 
Drafts in transit, stamps, &e. . : : : . : 25,066 0 3 





£977,692 1 0 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interest dueand paid tocustomers . . . . . 
Current expenses at head office and branches, including 
rents, taxes, salaries, agents’ commission, directors’ re- 


£12,194 13 2 








muneration, income-tax, &c. . . ° ° . : 17,904 17 8 
Rebate on bills not due P ‘ ‘ ‘. - i - 2,233 6 1 
Interim dividend at 8 per cent. per annum paid in July last 6,000 0 0 
Balance . ‘ a P & ‘ * ‘ 10,651 10 5 
Proposed appropriation :—Dividend at the rate of 8 percent. 

per annum for the half-year ending 31st December, 1886, 

£6,000; reserve fund, £4,651. 10s. 5d. —£10,651. 10s. 5d. 

£48,984 7 4 








Cr. 
Gross income for the year ending 31st December, 1886, after 
making provision for bad and doubtful debts . ste ne £48,984 7 4 
A. J. Harrison, Chairman. 
Gzorcr Joun Picky, General Manager. 


AUDITORS’ REPORT, 

We have examined the balance-sheet of the Bristol and West of England 
Bank Limited, of which the foregoing is an abstract, and have compared it with 
the books at the head office and the branches, and find it to be in accordance 
therewith. We are of opinion that the balance-sheet represents fully and fairly 
the position of the bank. ra 7. . 7 

Turavanp, Younes, WEISE, Bishop & CLARKE, . 
Tripg, CLarke & Co., | Auditors. 
12th January, 1887. 


CARLISLE AND CUMBERLAND BANKING COMPANY, LIMITED. 


Report of the directors to the proprietors at the fiftieth annual general meeting 
held on the 2nd February, 1887. : 

The directors have the pleasure to report that, after payment of expenses and 
income-tax and providing for bad and doubtful debts, the nett profits for the 
year 1886, including a balance of £6,172. 1s. brought from last year, amount 
to £22,629, 1ls. 11d. A dividend of 8 per cent. for half-year to 30th June last 
















140 Carlisle and Cumberland Banking Company. 


has been paid, £8,000. The directors now propose to declare a further dividend 
of 8 per cent. on the paid-up capital of £100,000, £8,000, and to transfer to the 
reserve fund £5,000—£21,000 ; Y inning to be catried to next account,£1,629. 
lls. 11d, The reserve fund will then stand at $70,000. This being the fiftieth 
or jubilee year of the company, the directors recommend that a special bonus of 
10 per cent. on the salaries of the officers be paid out of the nce of profits 
carried forward. Mr. R, A. Allison, M.P., is the retiring director, and being 
eligible, offers himself for re-election. The dividend, amounting to 8%. per 
share, will be payable on and after the day of meeting. 


Marruew Brown, Chairman. 
Carlisle, 17th January, 1887. 


General Balance-sheet, 31st December, 1886. 


LIABILITIES. 

Dr, 
Capital . ° . . . . ° ° . ° £100,000 0 0 
Reserve fuud . = ‘ : ‘ a - ; : 65,000 0 0 
Notesin circulation . ; re 22,720 0 0 
Amount due by the bank on coat, dey sit, and other 

accounts, and fund to provide for bad and doubtful debts 602,576 9 7 
Balance of ‘profits from 3lst December, 1885 : 5,172 1 0 
Nett profits for year, £17,457. 10s. 11d.; less interim dividend 

of 8 per cent. paid in July, £8,000 . 9,457 10 11 


£804,926 1 6 








ASSETS. 
Cr. 
Cash at head office and branches, money at call, and bills of 
exchange . e £77,972 5 6 
peste a in English railway debenture, ‘preference, and 
ordinary stocks - 98,097 1 9 


Reserve fund invested in Consols and railway debenture and 


preference stocks ; : ° : 65,000 0 0 
Loans in London at notice against securities . . . 43,695 19 2 
Loans to customers and advances on current accounts 485,202 7 1 
Freehold bank premises at a a saertainde Kes- 

wick, and Penrith . : 17,977 3 1 
Other freehold properties on rental ‘ ‘ ° ° ° 16,981 4 11 





£804,926 1 6 








Examined and approved, 
Martrzew Brown, 
Rozsert ANDREW ALLISON, 
Wittiam Parker, Directors. 
Tuomas NELson, 
Wittiam THornzvrn, 


Tuomas Cocuranz, Manager. 


We have ascertained the correctness of the cash on hand at the head office, 
and of the money at call and short notice, and have inspected the securities 
representing the investments of the bank, and find them to beinorder. We 
have also examined the balance-sheet in detail with the books at the head office, 
and with the certified returns from each branch, and in our opinion such balance- 
sheet is properly drawn up, so as to exhibita correct view of the state of the bank’s 
affairs. 


Harsoop Bannzr & Sox, Chartered Accountants, Liverpool, 
Auditors. 
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CARLISLE CITY AND DISTRICT BANKING COMPANY, LIMITED, 


Rerort of the directors presented to the shareholders at the fiftieth annual 
meeting held on the 8rd day of February, 1887. 

In submitting to the shareholders the annual statement of the affairs of the 
bank, certified by the auditor, Mr. Weise, of the firm of Messrs. Turquand, 

oungs, Weise, Bishop, and Clark, of London, your directors have to report 
that the profits for the year ending 81st December last amount to £16,266. 
2s. 5d., to which has to be added the amount brought forward from the 
previous year, viz., £1,137. 8s. 6d., making a total available balance of £17,403. 
10s. 11d. A dividend of 7s. 9d. per share, or at the rate of £15. 10s. per centum 
per annum on the paid-up capital of £100,000, having been paid for the half-year 
ending 30th June last, your directors now propose to declare a like dividend for 
the half-year ending ‘Slt December last, and to again transfer £1,000 to the 
bank premises redemption fund, increasing that fund to £3,000. These appro- 
priations absorb £16,500, leaving a balance of undivided profit to carry forward 
of £903. 10s. 1ld. The shareholders in the bank now number 860. The 
retiring directors are Lieutenant-Colonel Thompson and Mr, Fletcher, who are 
eligible, and offer themselves for re-election. 

Epwarp Waveu, Chairman. 


Balance-sheet for the year ending 31st December, 1886. 


LIABILITIES. 
Capital—20,000 shares, £5 per share paid . . £100,000 0 0 
Deposits, current accounts, notes in circulation, and current 

ts on London agents . : . : . a ‘ 503,165 1 11 
Shareholders for unpaid oe ‘ ‘ au ; ; oT & & 
Guarantee fund . - . ° : : 95,000 0 0 
Profit and loss account ‘ : . - ji : 9,653 10 11 


i 


£707,915 18 1 


ASSETS. 
Cash in hand, at call, at London agents and other banks, 

and special loans on ‘railway and other securities . £82,647 6 0 
Railway debenture and preference stocks, and special loans 

on railway stocks and bonds on _— ° 95,000 0 0 
Current bills on hand . : : F 41,010 18 2 
Loans and overdrafts . 2 e : ° : 463,296 7 11 
Bills overdue, but considered recoverable ‘ 748 3 2 


Bank premises at Carlisle, Brampton, Cockermouth, Halt: 
weistle, Maryport, and Workington, = 830. 168. 3d. ; 


less redemption _ -” a ° 24,830 16 3 
Stamps. ° 4 a ~ ° 882 6 7 
£707,915 18 1 


wpe 


PROFIT AND LOSS. 


Balance from 3lst December, 1885 . 4 ‘ £1,137 8 6 
Net profits for year ending 31st December, "1886 . ‘ 16,266 2 5 


£17,403 10 11 
Dividend at the rate of 154 per cent. per one or 78. 9d. 
per share, paid 26th July, 1886 : “ : ; 7,750 0 0 


Available . ° . . ‘ A : : ° : £9,653 10 11 
I have examined the books and accounts of the Carlisle City and District 
Banking Company, Limited, for the half-year ending 31st December, 1886, and 
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also the securities representing the bank’s investments, together with the cash 
and bills on hand, and certify that the balance-sheet is correct in accordance 
therewith. It is intended to further reduce “bank premises” account by 
deducting from it another sum of £1,000 out of the undivided profits. 


J. Weisz, 41, Coleman Street, London, E.C. 
13th January, 1887. 


CENTRAL BANK OF LONDON, LIMITED. 


The forty-sixth report of the directors. 

The directors submit the result of the operations of the bank for the half-year 
ended 31st December, 1886. The annexed profit and loss account shows a gross 
profit, including the sum brought forward from the previous half-year, of 
£29,757. 16s. 4d., and deducting therefrom the charges at head office and 
branches, directors’ remuneration, and interest to customers for the past half-year, 
and writing off an adequate sum from the amount expended on bank premises, 
there remains a balance of £11,619.14s.1d. The directors, therefore, recommend 
that a dividend be paid at the rate of £10 per cent. per annum, free of 
income-tax; that £1,500 be added to the reserve fund, which will thereby be 
raised to £97,000, and that the surplus, amounting to £3,869. 14s. 1d. (including 
rebate), be carried forward to profit and loss new account. Mr. Richard Brad- 
shaw and Mr. George Smith, the directors retiring by rotation, being eligible, 


offer themselves for re-election. 
AtrreD Marks, Secretary. 


General Balance-sheet, 31st December, 1886. 


CAPITAL AND LIABILITIES, 
Dr. 
Capital, authorised, £1,000,000. 
Issued in 25,000 shares of £10 each, £250,000. 


Amount paid up, viz., £5 per share on 25,000 shares . . £125,000 0 0 
Amount due on current accounts, £962,455. 14s. 7d.; deposit 

accounts at notice, £354,344. 13s, 8d... : . ‘ 1,316,800 8 3 
Acceptances, nil; foreign bills negotiated for customers . 432 2 6 
Reserve fund, invested in consols ° ° ° ° . 95,500 0 0 
Rebate of interest on current bills, £2,889. 5s. 6d.; profit 

and loss account—Net profit as per statement, £8,730. 

Sa 7d « . ‘ . ° ° . : 2 11,619 14 1 





£1,549,352 4 10 





ASSETS. 

Cr. 
Cash in hand and at Bank of England . , ao ee $223,990 2 3 
Cash at call F = : ‘5 5 ‘ ‘ ‘ 190,000 0 0 
Investments at cost, viz.: £229,836. 3s. 10d. consols (of this 

£96,643. 10s. 9d. represents the reserve fund, and £32,000 

is set aside as security for accounts of public bodies) ; 

£61,029. 15s. 4d. reduced, £6,500 bond of the Kent Water 

Works Company . ; : . ; - ° 292,943 15 0 
Bills discounted . a é F > ‘ : ° " 389,510 0 56 
Loans to customers . . ‘ ° . P . 408,393 6 2 
Liabilities of customers for acceptances and indorsements as 

per contra ° . . ° ‘ é . . . 432 2 6 
Bank premises—F reeholds, £32,798. 2s. 4d. ; leaseholds and 

fittings, and furniture, £5,830. 19s. 5d... . . 38,629 1 9 
Stamps and sundry other asssets . a“. : ° 5,453 16 9 





£1,549, 352 
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Profit and Loss Account for the half-year ended the 31st of December, 1886. 
Dr. 
General charges at head office and branches, including 
directors’ fees, £14,209 ; amount written off bank premises 
account for depreciation 0 of leasehold a —s 


&c., £106. 16s. 8d. . ° . ° £14,315 16 8 
Interest to customers . 3,822 6 7 
Rebate of interest on current bills, £2, 889. bs. 6d. ; balance, 

being net profit to 3tst December, 1886, £8, 730. 8s. 7d. 11,619 14 1 


£29,757 16 4 








tintenes at 30th June, 1886. £9,580 10 11 

Deduct—Amount of 45th dividend, £6, 250; "aii carried 
to the reserve fund, £1,500 . 7,750 0 0 
1,830 10 11 


Balance of profit (after providing for estimated loss by bad 
= — baci ” = stasis — 31st ee wail-5 6 
18 27,927 5 








£29,757 16 4 





Audited and approved. 

JouN — he ‘as 
Turquan oungs 0. ; 
w L 4 es ° Auditors. 
E. H. Byas, 
RicuHarp BrapsHaw, 
Gerorce Smiru, Directors. 
Grirritu Tuomas, 
12th January, 1887. 


CITY BANK, LIMITED, LONDON. 


Srxry-sEconp report at the ordinary general meeting of the shareholders, held 
at the Cannon Street Hotel, 18th January, 1887. 

The directors present to the shareholders the annexed balance-sheet and 
profit and loss account for the half-year to 31st December, 1886, showing that, 
after providing for interest on deposit accounts and for bad and ‘doubtful debts, 
the gross profits, with £7,504. 1s. 1d. brought forward from last account, amount 
to £107,327. 14s. 5d. Provision being made for current expenses, and rebate 
on bills discounted not due, the directors declare a dividend, free of income-tax, 
at the rate of £10 per cent. per annum on £1,000,000, the capital paid-up, and 
carry forward to the next account £9,919. 9s. 7d. 


Balance-sheet, 31st December, 1886. 


Dr. 
Capital paid-up, viz., £10 per share on 100,000 shares . £1,000,000 0 0 
Reserve fund . e ° p 500,000 0 0 
Current and deposit accounts ° - 4,989,758 13 2 
Acceptances against cash in hand, bankers? bills, approved 

securities, &c. : ° 2,172,993 14 2 
Liabilities on foreign bills negociated . ° 2,481 7 4 
Profit and loss account, viz. :—Undivided profit brought 

forward from last half-year, £7,504. 1s. 1d.; since added, 

after provision for bad and doubtful. debts, £99,823. 

13s. 4d. . ° . . ° ° . ° 107,327 14 6 








£8,772,561 9 1 
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Cr. 

Consols, New Three per Cents., Exchequer Bills, East India 
Debentures, securities guaranteed by the Governments 
of the United Kingdom and India, and Metropolitan 
Consolidated Stock (of which £435,000 stock has been 
lodged for special deposits) . . . -  « o +4895,213 14.10 

Cash in hand, £292,690. 6s.; at Bank of England, 
£337,450. 48. 7d.; at call, £370,000. ° ‘ ° . 1,000,140 10 7 

Bills discounted, £1,231,465. 15s, 1d.; loans, advances, 
&c., £3,345,952. 19s. 2d. . ° ° ° 4,577,418 14 3 

Liabilities of customers for acceptances per contra. - 2,172,993 14 2 

Liabilities of customers for endorsements on foreign bills 
negociated per contra. ; “ x 4 . 2,481 7 

Bank premises, head office, and branches . ; . ° 85,298 18 

Current expenses : ; : : : , ° : 39,014 7 


aq 








£8,772,661 9 1 


Profit and Loss Account for the half-year ending 31st December, 1886. 
Dr. 
Current expenses, including salaries, rent, stationery, 
directors’ remuneration, proportion of building expenses, 
income-tax, &c. ‘ é e £39,014 7 6 


Amount carried to profit and loss new account, being rebate 

on bills discounted not yet due : . ww ; 8,393 17 5 
Dividend account, for the payment of a dividend at the rate 

of £10 per cent, per annum on £1,000,000, amount of 

paid-up capital upon 100,000 shares ° . . ° 60,000 0 0 
Undivided profit transferred to profit and loss new account 9,919 9 7 





£107,327 14 5 
Cr. 
Balance brought down, viz. :—Undivided profit brought 
forward from last half-year, £7,504. 1s. 1d. ; since added, 
after provision for bad and doubtful debts, £99,823. 
188. 4d. , ° . . . ° . . . ° £107,827 14 6 








Wma. McArruvr, 
Emite Levira, Directors. 
SamueEz Josuva, 


> Atrrep Gzoree Kennepy, Manager. 


We beg to report that, in our opinion, the foregoing is a full and fair balance- 
sheet, properly drawn up, and that it exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 


Joun Currie, : 
Wit.ram E. East, } Auditors. 
At the ordinary general meeting of the proprietors, Terminus Hotel, 
Mr. Joaquin de Mancha presided. Having, by the authority of the board of 
directors, declared a dividend for the half-year ended the 31st ult. at the rate 
of 10 per cent. per annum, free of income-tax, the chairman proposed the 
adoption of the report, observing that the last six months had not been particu- 
larly favourable for banking. There had been very heavy fluctuations in the 
discount market. From 2 or 2} per cent. the rate suddenly rose to 5 per cent. 
Some persons had an idea that banks under these conditions made very large 
profits, but it was forgotten that a great deal of their capital had been laid out 
before these alterations were made, and it took some six weeks before they 
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began to derive the full advantage of the improvement. When the alterations 
referred to took place the bank had about £1,500,000 of bills discounted, 
course, those bills matured from time to time, and when the money returned to 
the bank they lent it out at the improved rates. He thought they would agree 
with him that they had cause for congratulating themselves on the dividend. 
The profits in the last six months had increased by about £4,000 compared with 
the preceding six months. They had gone on steadily giving every facility to 
their customers, none of whom, he thought, had reason to complain of the 
bank’s liberality. They had been able to carry to profit and loss new account 
£8,393 for rebate—an amount nearly double that of the previous half-year. 
They were enabled to carry forward to the current half-year about £10,000. 
He would call their attention to the fact that the current and deposit accounts 
had increased by about £100,000. Their acceptances were much the same as 
before, and the customers were gradually increasing, though not so quickly as 
Mr. Kennedy would like. They very much wished to see that all the share- 
holders were customers of the bank, ‘Two or three of their customers who had 
held large numbers of the shares had died. The shares, however, had not been 
pressed on the market but had gone into the hands of about 100 fresh investors. 
He thought that statement wus satisfactory, for every new shareholder they 
obtained was one more person interested in the welfare of the bank. The 
slight increase in their premises account was owing to the opening of the 
Queen Victoria Street branch. The temporary premises which they were 
occupying in that thoroughfare would be closed in a few months, and they 
would then go into their large new building. Alderman Sir W. M’Arthur 
seconded the motion, which was carried unanimously, 


COLONIAL BANK OF AUSTRALASIA. 


Srxt1eTH report presented to the shareholders at the half-yearly meeting, held 
at the bank on the 21st October, 1886. 

The directors beg to submit to the proprietors the accompanying statement 
and report of the affairs of the bank as on 30th September last. The net profits, 
after deducting expenses of management, repairs to premises, stationery, rents, 
rebate on bills current, &c., and allowance for bad and doubtful debts, amount 
to, including the balance for last half-year, £46,225. 11s. 5d. ; less tax paid on 
bank notes for half-year, £16,38. 2s. 6d. ; leaving for appropriation, £44,587. 
8s. 11d., which the directors propose to apportion as follows, viz.:—Dividend at 
the rate of 12 per cent. per annum, £24,375; reserve fund, £10,000; balance 
carried to profit and loss—new account, £10,212. 8s. 11d.—£44,587. 8s. 11d. 
During the half-year branches have been opened at Elizabeth Street North and at 
South Melbourne. The dividend will be payable at the head office on and after 
the 22nd October, and at the branches on receipt of advice. 


By order of the board, 
W. Greentaw, General Manager. 


Balance-sheet for the half-year ending 30th September, 1886. 


Dr. 
Capital ‘ é = ° ‘ = = : = £406,250 0 0 
Bills in circulation . - i = ” 4 s 5 72,939 8 8 
Notes in circulation . ; ; ‘ : ; ; 138,924 0 0 
Deposits . ° : ‘ . : ! : i 2,925,888 5 5 
Balances due to other banks : ; : ; . ‘ "80,245 11 6 
Reserve fund . , ‘ ‘ P : { . = 152,500 0 0 
Profit and loss—net balance 2 : ‘ d 5 : 44,587 8 11 


£5,821,334 14 6 
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Cr. 
Coin, bullion and cash balances 5 . a : £366,993 S$ 2 
Foreign billsin transitu. . : = ; : 3 = 55,472 14 8 
Balances due from other banks . ° : : : - 32,366 16 4 
Bills receivable and other advances. * : ; a 3,224,044 3 11 
Bank premises . . : : : a aA ope 142,457 11 5 








£3,821,334 14 6 





PROFIT AND LOSS, 


& 
Current anpenens, incuding salaries, rents, eae eatenery. . 


&e. ° £28,167 19 2 
Dividend at 12 per cent, per annum . ; s : . 24,375. 0 0 
Reserve fund . ° ° . : ; : ; 10,000 0 9 
Rebate on bills current ° ‘ ‘ : : 37,516 1 3 
Balance to profit and loss—new account : < - 10,212 8 11 








£110,271 9 4 























Cr. 
Gross profits for the half-year, after ned for bad and 
doubtful debts ° . £102,018 9 8 
Amount brought forward from last half-y ear. , 8,252 19 8 
£110,271 9 4 
RESERVE FUND. 
Dr. 
Balance. ° ° ° ; i ‘ : ; - £162,500 0 0 
Cr. 
Balance at 31st March last ; - ; . 2 : £152,800 0 0 
Transfer from profit and loss. : : : “ e 10,000 0 0 
£162,5 500 0 0 


J. Henperson, Accountant. 


We hereby certify that we have examined into the position of the accounts and 
affairs of the Colonial Bank of Australasia as on the 30th September, 1886; that 
we have counted the cash balance, and carefully examined the bills and other 
securities held at the head office, and compared the returns of the several 
branches with the above balance-sheet, and found the same to be correct. 

J.J. Smant, _ 
Peter Maxrtin, } Auditors. 

Cortified before me this 15th day of October, 1886. 

Samvuet Mute, J.P. 


CONSOLIDATED BANK, LIMITED. 


Report of the directors presented to the shareholders at the half-yearly meeting, 
held on the 20th January, 1887. 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 31st December, 1886. After 
payment of all expenses, and making provision for bad and doubtful debts, 
there remains a net profit for the half-year of £41,562. 4s. 4d. ; to this has 
to be added the balance from last half-year, £7,881. 15s, 1d. ; making a total 
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Consolidated Bank. 


available for distribution of £49,443. 19s. 5d. Of this sum, the directors have 
appropriated ; to reserve fund, being interest for the past half-year, £1,098. 0s. 
10d. ; they recommend a dividend at the rate of 10 per cent. per annum, free of 
income-tax, £40,000; and to carry forward to next account £8,345. 18s. 7d.— 
£49,443. 19s. bd. After the above appropriation, the reserve fund amounts to 
£220,706. The directors retiring by rotation are Messrs. Coleridge John 
Kennard, Augustus Henry Novelli, and Joseph Robert Heaven, who retire, but 
being eligible will be proposed for re-election. The meeting will also be invited 
to elect two auditors. Messrs. Arthur Cooper and Edwin Collier offer them- 
selves for re-election. 
Freperick A. Hanxgy, Chairman. 
52, Threadneedle Street, 
13th January, 1887. 


Balance-sheet, 31st December, 1886. 


Dr. 
Capital paid up, 200,000 shares £4 each. . ° : £800,000 0 0 
Reserved surplus fund 219,607 19 6 
Amount due by the bank on current, deposit, and other 

accounts . - . - . : ‘ ° 3,250,972 10 5 
Acceptances ~ : 111,429 7 0 
Balance of profit and loss account, 30th June, 1886 7,881 15 1 
Balance, being gross profits for half-year ending 31st 

December, 1886, after payment of interest to customers, 

and making provision for bad and doubtful debts. . 64,727 17 7 


£4,484,619 9 7 


Cr. 
Investments in New Three per Cents. and other Government 

stocks £332,423 6 19 
Cash in hand and at Bank of England, £359, 710. 12s, 6d. ; E 


cash at call, £350,000 . e . 709,710 12 6 
Bills discounted, loans, and other securities é - 98,127,122 11 2 
Liability of customers for acceptances, as per contra . r 111,429 7 0 
Bank premises, London, Manchester and Salford ° ‘ 186,000 0 0 
Current expenses, London and Manchester oer ° 17,933 12 1 


$4,484,619 9 7 





PROFIT AND LOSS ACCOUNT. 








Dr. 
Current expenses, London and Manchester, income-tax, 
directors’ remuneration, &c. ‘i - ‘ a £17,933 12 1 
Rebate on bills discounted not yet due : e ° - 5,232 1 2 
Reserve surplus fund ° . 1,098 0 10 
Proposed dividend at the rate of 10 per cent. per annum . 40,000 0 0 
Balance carried forward to next account . ° “ ; 8,345 18 7 
£72,609 12 8 
Cr. 
Balance of gross profits brought down r > £64,727 17 7 
Balance of profit and loss account, 30th June, 1886 “ . 7,881 15 1 





$72,609 12 8 








We have to report that we have respectively examined the accounts in London 
and Manchester, and the balance-sheet of the bank for the half-year ending 








148 Craven Bank. 


81st December, 1886, and have signed the same as exhibiting a true and correct 
view of the company’s affairs in conformity with the deed of settlement. 


AxrtuuR Cooprgr, London, 
(Cooper, Brothers, & Co.) 

Epwin Cotirer, Manchester, 
(Edwin Collier & Co.) 


Auditors, 


12th January, 1887. 


CRAVEN BANK, LIMITED. 


Tue directors of the Craven Bank, Limited, beg to lay before the members 
statements of the liabilities and assets of the company, and of the profit and loss 
account, for the half-year ending December 31st, 1886. These statements have 
been duly certified by the auditors, and will be presented for confirmation at the 
ordinary general meeting to be held on Wednesday, January 26th. The profits 
for the half-year, after making provision for bad and doubtful debts, and for the 
payment of income and property-tax, and after deducting discount of bills on 
hand, amount to £14,396. 14s. 9d., which being added to the balance brought 
from the previous half- -year, makes £16,826. 12s. 9d. available for distribution. 
The directors have increased the reserve fund by the transfer of £3,000 from the 
profit and loss account, and they propose, subject to the approval of the mem- 
bers, to declare a dividend of nine shillings per share (free of income-tax), 
amounting to £11,250; to apply £500 in reduction of the bank premises account, 
and to carry forward to next half-year the balance of £2,076. 12s. 9d. The 
bank premises account has been increased by the outlay on the new bank build- 
ings at Otley, which are now approaching completion. A site has been secured 
for the erection of new bank offices in Colne. The vacancy on the board of 
directors, occasioned by the death of Mr. Shaw, has been filled by the appoint- 
ment of Mr. Henry Waddington Hartley, of Fencegate, near Burnley. This 

pointment will nd submitted to the meeting on January 26th for confirmation. 
‘the directors who retire by rotation are Mr. Alcock, Col. Garnett-Orme, Mr. 
Slingsby, and Col. Stansfeld. They will be proposed for re-election. It 
will be the duty of the members to appoint an auditor or auditors for the 
current year, and to fix the remuneration of such auditor or auditors. 


Gzo,. Rozinson, General Manager, 

Skipton, January 2Ist, 1887. 
Balance-shcet, 31st December, 1886, 

LIABILITIES. 


Dr. 
Capital—25, 000 shares of £30 each, £750,000; amount paid 


up at £7 per share on 25,000 shares - £175,000 0 0 
Reserve fund, £30,000 ; transfer from profit and loss account, 

£3,000 . 33,000 0 0 
Due by the bank on deposits, current account balances, &e. 1,705,774 9 2 
Drafts on London —_ z ‘ . ‘ ; ‘ 68,972 4 1 
Acceptances ° - : ; = : P ° 5,399 7 11 
Rebate on bills . ° ; = . : . - ‘ 1,340 6 0 
Profit and loss account . zs ; : ‘ ; : 13,826 12 9 


£2,003,312 19 1] 














Hol cotewe ° 
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Cr. ASSETS. 
Cash in hand ° : 5% £62,487 2 7 
Cash at bankers,’ at call and at notice’ 7 ; : Z 168, 670 11 0 
Bills of exchange ° ° . . ; 209, 055 3 6 
Loans and railway and other stocks . ‘ ‘ : : 144,359 rs 
Bank premises . e 43,671 4 10 
Investments in English railway debenture, Colonial Govern- 

ment and other securities : - ; é : 37,839 9 4 
Advances to customers . : : : : : . 1,836,225 0 11 
Value of stampsonhand . ; - - : ; : 1,005 6 8 





£2,003,312 19 11 


se Profit and Loss Statement for the half-year ending 31st December, 1886. 


Transfer to reserve fund . 3 ‘ £3,000 0 0 
Transfer in reduction of bank premises account ° 500 0 0 
Proposed dividend of 9s. share on 25,000 aks free 

of income-tax : 11,250 0 0 
Balance to next account . - : : 2 : : 2,076 12 9 








£16,826 12 9 





Cr. 
Balance from last account . £2,429 18 0 
Nett profits for the half-year, after providing for bad and 

doubtful debts, and income and property- — and after 

deducting discount of bills on hand . 14,396 14 9 





£16,826 12 9 








We have audited the accounts of the Craven Bank, Limited, to the 31st of 
December, 1886, and certify that in our opinion the above balance-sheet is a full 
and fair balance-sheet, properly drawn up so as to exhibit a true and correct 
view of the state of the company’s affairs, as shown by the books of the 
company. 

Harmoop Banner & Son, Chartered Accountants. 


Liverpool, January, 1887. 


ENGLISH, SCOTTISH & AUSTRALIAN CHARTERED BANK. 


Rerort of the directors to the proprietors at the sixty-seventh ordinary 
meeting, on the 3lst January, 1887. 

The directors beg to lay before the proprietors the usual half-yearly statement 
of the assets and liabilities of the bank, and of the profit and loss account. The 
amount of profit, after deducting current charges and providing for bad and 
doubtful debts, is £40,052. 2s. 8d.; to this has to be added £7,155, 11s, 3d., 
carried forward from last half-year, making the total amount to be dealt with 
£47,207. 13s, 1ld. This sum the directors propose to apply as follows:—In 
payment of a dividend of 10 per cent. per annum, free of income-tax, on the 
paid-up capital of the bank, £36,000; in reduction of bank premises and 
furniture accounts, £1,000 ; leaving to be carried forward, £10,207. 138. 11d. 


F. A, Hanxey, Chairman. 


VOL, XLVII, 
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In London on the 31st December, 1886, and in the Colonies on the 30th September, 1886 











LIABILITIES, 
Dr. 
Paid-up capital ° . . FE ° ° . $ $720,000 0 0 
Reserved fund . e ‘ . j ‘ . 220,000 0 0 
Guarantee and provident fund . : i Ses ‘ 5,000 0 0 
Deposits . - ‘ = - 4,668,092 17 11 
Bills payable and other Liabilities  . ‘ . ; A 895,358 13 8 
Circulation . a « a ‘ ‘ P - 183,395 0 0 
Profit and loss account Pe ‘ = . ‘ " ‘i 47,207 13 11 
$6,739,054 5 6 
ASSETS. 
Cr. 
Bills receivable, loans on security, cash at bankers, &c. . £5,799,723 0 0 
Specie and bullion . ° 667,376 1 4 
Bank premises and furniture, "£330, 816. “17s. “Lid. ; dees 
written off, £58,861. 13s. 9d. . a we. ie ° 271,955 4 2 
£6,739,054 5 6 
os 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses in Adelaide, Melbourne, Sydney and 
sub-branches £42,875 15 7 
Ditto, in en including directors remuneration, and 
income-tax . i i 6,409 12 11 
49,285 8 6 
Balance . “ - re . i . : 47,207 13 11 
£96,493 2 5 
Cr. A 
Balance from last half-year ° £7,155 11 3 
Profits for the — = providing for bad and 
doubtful debts  : ; 89,337 11 2 
£96,493 2 5 








Examined, compared with the books and vouchers, and, together with the 
securities, found correct. _ 

J . H. Sremvmsrz, ; 

Henry R. SreRqine, \ Auditors. 


20th January, 1887. 


HALIFAX JOINT STOCK BANKING COMPANY, LIMITED. 


Rerort of the directors presented to the proprietors at their fifty-seventh 
general annual meeting, held on the 26th January, 1887. 

The directors beg to submit to the shareholders the annexed statement of 
accounts for the year ending 3lst December, 1886. After allowing for rebate 
on bills not due and making provision for bad and doubtful debts, the profits 
for the year amount to £24,322. 16s., which, with £1,151. 2s. 1ld., brought 
forward from last account, leaves a balance of "£26, 473. 188. 11d. applicable for 
distribution. An interim dividend at the rate of 10 per cent. per annum was 
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a in August last, and it is recommended that a dividend be paid on the Ist 
ebruary next, at the rate of 12} per cent. per annum, making a dividend of 11} 
per cent. for thé year. The payment of the dividend for the year will absorb 
£22,500; £827. 7s. 4d. will be required for income-tax, and the directors 
propose that £500 be written off bank premises account, and the balance, 
£1,646. 11s. 7d., carried forward. The directors who retire by rotation are Mr, 
Appleyard and Mr, Ward, both of whom are eligible for re-election. In com- 
pliance with “'The Companies’ Act, 1879,’ an auditor must be appointed, and 
his remuneration fixed, by the shareholders at the annual meeting. 
Balance-sheet, 31st December, 1886. 


Dr. 
a ee ll 
Reserve fund . ‘ . ; - : = F a 170,000 0 0 
Notes in circulation . P A : ‘ ‘ . 13,895 °0 0 
Unpaid dividends . - : : ° : : 605 10 0 
Amount due by the bank on current accounts and deposit 

receipts . ie * ° ° ° . ° A a 1,395,109 10 7 
Rebate on bills discounted, and interest on deposit receipts . 11,489 9 3 
Balance of profit and loss account, £25,473. 18s. 11d. ; less 

interim dividend paid in August last, £10,000. .. . 15,473 18 11 





$1,806,573 8 9 








ES a RTI 

Cr. 
Cash on hand and at call . : . : ‘ , 7 £148,161 2 6 
Billsonhand . ‘ : : . ‘ : : : 573,270 6 11 
Advances on current accounts . j . : , ' 928,741 19 5 
Consols, £80,000 at 99 ° : < : E 79,200 0 0 
Loans on railway and other stocks . : - , é 54,700 0 0 
Bank premises at Halifaxand branches. . ° : 22,500 0 0 
£1,806,573 8 9 
PROFIT AND LOSS ACCOUNT. ——— = 

Dr. 

Interim dividend for half-year ending 30th June, 1886, 
£10,000 ; dividend for half-year ending 31st Dec., 1886, 

£12,500 . ‘ : : P ‘ 5; s ? £22,500 0 0 
Income-tax . ‘ . : ; : 5 : A 827 7 4 
Bank premises account : : ; : ; : 600 0 0 
Balance carried forward . s ‘ : : : : 1,646 11 7 
£26,473 18 11 
TTY pee Re 

Cr. 
Balance brought forwardfrom 1885 . .  . . ; $1,151 211 
Profit for the year ending 31st December, 1886 . : . 24,322 16 0 





£25,473 18 11 











J. Wuitetey Warp, Chairman. 
Gerpacio P. APPLEYARD, 
Tuomas A. Watson, 
James T, Ritey, 
Henry WItuiaMs, 

J. H. Swattow, Manager, 

I have audited the accounts of the Halifax Joint Stock Banking Company, 
Limited, and hereby certify that the balance-sheet is properly drawn up, so as 
to exhibit a true and correct view of the state of the company’s affairs, as shewn 
by the books of the company. 


Directors. 


Benjn. Muserave, Auditor, Bradford. 
11* 


Halifax, 13th January, 1887. 
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IMPERIAL BANK, LIMITED. 


ForTy-NINTH report presented to the shareholders at an ordinary general 
meeting held on 18th January, 1887. 

The directors beg to submit to the shareholders a statement of the accounts 
of the bank for the half-year ending 31st December last. Upon reference to 
the annexed balance-sheet it will be seen that after payment of interest on 
deposit and other accounts, and providing for bad and doubtful debts, the 
balance of profit amounts to ‘£47, 316. 4s, 4d; deducting from this amount the 
current expenses and rebate of interest on bills discounted not yet due, there 
remains for appropriation £29,157. 17s. 9d.; which it is proposed to apply in 
the following manner, viz. :— £23, 625 to the payment of a dividend at the rate 
of 7 per cent. per annum, free of income-tax, and the balance of £5,532. 17s. 9d. 
to be carried to the credit of profit and loss new account. The directors have to 
announce that William Muller, Esq., of the firm of Messrs. John Hubbbard & 
Co., has accepted a seat at the ‘board, subject to the confirmation of the share- 
holders. The directors retiring on this occasion are: J. Dickson, Esq., J. 
Charles, Esq., and J. Stern, Esq., who, being qualified, offer themselves for re- 
election. The auditors, F. Fearon, Esq., and G. Broom, Esq., also retire from 
office, and offer themselves for reappointment. On 2nd November last, a 
branch of the bank was opened at No. 49, High Street, Peckham; and on bth 
November, a sub-branch was opened at No. 14, The Promenade, East Dulwich. 


Balance-sheet, 31st December, 1886. 


Dr. 

Capital issued, viz. 
paid 

Amount duo by the bank, on current, deposit, and interest 
accounts A . . 


; 45,000 shares, £50 each, £15 per share 


£675,000 0 0 
2,599,836 13 11 


Acceptances 485,166 13 1 
Reserve fund . 150,000 0 0 
Redemption of premises fund 6,193 0 0 
Balance from 39th June, 1886, £4, 313. 5s. lld.; . balance of 

profit for half-year, after providing for bad and doubtful 

debts, £52,498. 14s. 4d.—£56,812. 0s. 3d.; less interest 

paid on deposit and other accounts, £9, 495. 15s. 1ld.. 47,316 4 4 


£3,963,512 11 4 








i 


Cr. 
Government, India, and Colonial bonds, and ied tame 

Board of Works stock : f A £292,268 9 2 
Bills discounted . . ‘ ‘ : ‘ 590,886 2 0 
Loans and other securities . ‘ : 1,993,209 1 8 
Acceptances as per contra, secured - . - 485,166 13 1 
Bank premises, furniture, and fixtures ‘i 4 . 23,680 4 8 
Current expenses 15,729 6 5 
Cash in hand and at Bank of England, £333, S77. 14s. 4d; 

cash at call, £229,000 . ‘ E 562,577 14 4 





| 


$3,963,512 11 


is 





ft 


PROFIT AND LOSS ACCOUNT. 





Dr. 
Current expenses, including directors’ remuneration . ‘ £15,729 6 6 
Payment of dividend at the rate of 7 per cent. per een 
for the half-year ending 31st December, 1886 : 23,625 0 0 
Rebate on billsnotdue . ° 2,429 0 2 
Amount carried to profit and loss new account ; 5,532 17 9 
£47,316 4 4 


SOT STE 








— = 2 Owe a 





Knaresborough and Claro Banking Company. 1538 


Cr. F 
Amount brought down : ° : : * : £47,316 4 4 





We have compared the balances as set forth in this balance-sheet with the 
books, and examined the securities representing the investments of the bank, 
and find the same correct. 

FrepERIck FEARON, 


GzorcEe Broom, } Auditors. 


At the half-yearly meeting of this bank, Sir A. Lusk (chairman) said that 
the year 1886 did not commence brightly for banking; the Bank of England 
rate about the middle of February fell to 2 per cent., and continued for twelve 
weeks at that rate. They commenced the half-year with the bank rate at 2} 
per cent., andon December 16 it had risen to 5 per cent. The average rate 
was 3 per cent. for the first few months of the half-year, and a little more than 
4 per cent. for the last two months of the same period. They proposed for the 
last six months to pay a dividend at the rate of 7 per cent. per annum, and to 
carry forward £5,500, compared with 6 per cent. for the previous half-year. 
They had not only provided for all bad and doubtful debts, but had put by a 
little more to meet any contingency. The earnings of the bank for the half- 
year ending December 31 last amounted to £52,000, to which had to be added 
£4,000 brought forward, making together £56,000 ; last half-year the earnings 
were only £45,000. They had paid in the way of interest on deposit and other 
accounts £9,000, against £7,000 in the previous half-year. The acceptances 
were not quite so large, but that has been made up since. The current and 
deposit accounts were not so large, the advance in the rates of discount to 5 and 
6 per cent. in the open market at the close of the year having caused consider- 
able withdrawals for the more profitable employment of the money placed in 
the hands of the bank. The accounts showed that the bank had less money 
on deposit at the Bank of England and at call, the reason for that was that the 
directors were able to employ the money at a very good rate of interest. For 
the previous half-year they paid £20,000 in the dividend, and for the past six 
months £23,000. The current expenses, when he looked into the accounts of 
other banks, he thought were reasonable. The directors would, however, do 
their best to keep down the expenses. They began the current half-year with 
the bank rate at 5 per cent., which he hoped augured well for better success for 


the present six months’ operations. The report was adopted, and the dividend 
declared. 


KNARESBOROUGH AND CLARO BANKING COMPANY, LIMITED. 


Report of the directors submitted to the shareholders at the fifty-fifth annual 
general meeting, on the 2nd of February, 1887. 

The directors beg to report that the profits of the past year, after makin 
provision for bad and doubtful debts, and including the sum of £314. 14s. 2d, 
brought forward from the last account, amount to the sum of £9,349. 4s. The 
interim dividend paid in July last amounting to £3,205. 10s. being deducted, 
leaves £6,143. 14s. available for distribution. The directors recommend a 
dividend of 10s. per share, which will absorb £4,274 ; and that £1,000 be placed 
to reserve contingent fund; £245. 0s. 4d. to income-tax account; £250 for 
directors’ remuneration ; and a balance of £374. 13s. 8d. carried forward to the 
next account. The directors retiring by rotation are Mr. Thomas Sweeting and 
Mr. John Edwin Wood, who are recommended for re-election. 
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Balance-sheet, December 31st, 1886. 


LIABILITIES, 
Dr. 
Paid-up capital . ; : : ; ‘ . . 
Notes in circulation . , : : , ec 
Credit balances and deposits 
Reserve surplus fund ; 


Profits for the year, £9,034. 98. 10d. ; balance from last 
year, £314. 14s, 2d.—£9,349. 48.; less interim dividend 
paid in July last, £3,205. 10s. s ° 3 A ° 


ASSETS. 


Cr. 
Oash in hand, and at call, bills, consols and other securities 
Advances on current accounts 


Lancashire and Yorkshire Bank. 





£42,740 0 0 
17,795 0 0 
382,246 16 10 
44,000 0 0 


6,143 14 0 








£492,925 10 10 


£141,644 14 2 
334,780 16 8 





Bank premises at Knaresborough, Ripon, Harrogate and 
Wetherby ° 4 . ; ° ‘ A . 16,500 0 0 
£492,925 10 10 
I have audited the accounts of the Knaresborough and Claro Banking Com- 
pany, Limited, and hereby certify that this balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs, as 
shewn by the books of the company. 
(Signed) J. W. Cuosz, Auditor. 


W. Wurncur, Chairman, 
Ricup. Paver-Crow, 
Txos. SwEETING, 

Nicus. Cartsr, 

Joun Epwin Woop, 

J. D. Hannaw, 

J. F. Wouisrennotme, General Manager. 





Directors. 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


Rerort of the directors presented to the shareholders at the fourteenth annual 
general meeting, held on 19th January, 1887. 

The statement of the bank’s accounts now presented for the year ending 31st 
December, 1886, shows that the net profits, added to the balance of £4,018, 5s. 3d. 
brought from the previous year, and after making provision for bad debts and 
for the usual allowance of rebate on bills current, amount to £38,822, 5s. 10d. 
An interim dividend of 10s. per share from the profits of the half-year ending 
30th June last was paid in July, and amounted to £14,897. The directors pro- 
pose now to pay a further dividend of 10s. per share for the half-year ending 31st 
December, which will absorb a similar sum of £14,897, making as in the previous 
year, a total distribution of 10 per cent. clear of income-tax. They propose also 
to add £5,000 to the reserve fund, and to carry forward a balance of £4,028. 
5s. 10d. The reserve fund, after the proposed addition of £5,000, will amount to 
£120,000. During the year the new bank premises at Burnley have been opened ; 
and a new branch has been established at Halifax, under the management of 
Mr. J. A. Riley, of that town. The two directors retiring by rotation are Mr. 
Joseph Davies, of Warrington, and Mr. Samuel Rigby, of Chester, both of whom 
are proposed for re-election. The auditor, Mr. David Smith, will also be pro- 
posed for reappointment. The dividend warrants will be forwarded to the 
shareholders on the 19th instant. 


Witi1am Armitace, Chairman. 




















Balance-sheet, 31st December, 1886. 


Dr. 
Capital account . ; H ; j ; 4 ; 
Reserve fund . . : 
Amount due to customers on current ‘and deposit accounts, 
&c., £1,568,490. 3s, 10d. ; acceptances, £55,000 
Rebate account . . ° . 
Profit and loss account, £38, 822. 5s. 10d. ; Jess interim 
dividend, paid July, 1886, £14, 897. . 5 ° . 


Cr. 
Cash on hand, at Bank of England, and with London and 


country ag ents ° . 
Consols, 239, 681. 5s. ; railway securities guaranteed ¥ 
Indian Government, "£21, 000. : ° 
Bills of exchange, loans to customers fe. : 
Bank property account . ° 


* PROFIT AND LOSS ACCOUNT. 

Ye 

Current expenses at head office and branches, including rent, 
rates, salaries, stationery, directors’ remuneration, &c. . 

Rebate on bills discounted not yetdue . 

Interim dividend of 10s. per share paid July, 1886 

Dividend of 10s. per share, for half-year ending 81st 
December, 1886, £14,897 ; amount transferred to reserve 
fund, £5,000; balance carried to _— and _— new 
account, £4, 028. 5s. 10d, ° ° 


Cr. 

Balance, December 31st, 1885 - 

Gross profits for year ending 31st December, 1886, " after 
payment of interest on current and other accounts, and 
making provision for bad and doubtful debts and income- 
tax ° . ° ° ‘ ° ° ° . 


RESERVE FUND. 


31st December, 1885. Balance . ‘ 
31st December, 1886. Amount transferred from profit and 
loss account . ‘ ° ° ° ° . e 


Examined and found correct, 


Lancashire and Yorkshire Bank. 


$297,940 0 0 
115,000 0 0 
1,623,490 3 10 
3,252 4 6 
23,925 5 10 





$2,063,607 14 2 





$421,322 13 


60,681 5 
1,529,547 18 
52,056 17 





£2,063,607 14 


wl owe oO 





£20,379 9 
3,252 4 
14,897 0 


oao 


23,925 5 10 








£62,454 0 1 





£4,018 5 3 


58,435 14 10 








£62,454 0 1 





$115,000 0 0 
5,000 0 0 
$120,000 © 0 








Davin Sarru, F.C.A., Manchester, Auditor. 


January 6th, 1887. 
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LEEDS AND COUNTY BANK, LIMITED. 


Report of the directors presented at the forty-eighth ordinary general meeting 
of the shareholders, held on the 26th January, 1887. 

The directors submit to the shareholders the statement of accounts for the 
half-year ending the 3lst day of December, 1886, from which it will appear 
that the net profits for the half-year, including the amount of £1,617. 14s. 10d. 
brought forward from last account, are £10,069. 8s. 1d., out of which the 
directors propose to pay a dividend at the rate of six per cent, per annum (free 
of income- tax), amounting to £4,099. 4s.; to retain £1,391. 15s. 4d. for rebate 
of interest on bills not due, and £200 for depreciation of furniture; to place 
£2,500 to the reserve fund, which will then amount to £22,500, and to carry the 
balance of £1 878. 88. 9d. forward. The dividend will be payable on the 2nd 
February next. According to the seventy-fourth section of the articles of 
association, Mr. Nussey, one of the directors now retires, and offers himself for 
re-election. In terms of the ninety-seventh section of the articles of association, 
it will devolve on the meeting to elect an auditor or auditors for the ensuing 
year. The board have pleasure in recommending the re-election of the present 
auditors, Messrs. Kemp, Ford & Co., of London. 


Balance-sheet, 31st December, 1886. 


Sharcholders, for £10 per share paid on 9,200 shares of £85 
each, £92,000; shareholders, for £5 per share = on 





8, 928 new shares of £25 each, £44,640 . - £136,640 0 0 
Reserve fund ; 20,000 0 0 
Amount due by the bank on current and nd deposit accounts . 997,645 6 7 
Interest due on deposits . ° . . . 5,883 8 4 
Unpaid dividends . : . : : , ‘ 11 8 0 
Profit and loss account palance . ‘ 2 ; : = 10,069 8 1 

£1,170,249 11 0 








Bille ‘of exchange and cash on hand and at call . a £273,838 2 9 

Investments :—£2,500 Leeds Corporation 4 per cent. Stock, 
£2,700; £50, 000 Leeds Corporation 34 per cent. Stock, 
£49,750 ; £5,000 Sheffield Corporation 34 per cent. Stock, 
£4,950 ; £5,000 Blackburn Corporation 34 per cent. Stock, 
£4,975 ; £1,800 Mortgage on Bradford Corporation Rates, 
at 3} per cent., £1,287 ; £10,000 Manchester, Sheffield & 
Lincoln Railway 5 per cent. Preference Stock, £12,000 ; 
£5,000 Great Eastern Railway 4 per cent. Preference Stock, 
$4,950 ; £10,000 Victoria 4 per cent. Stock, £10,000 ; 
£10, 000 South Australian 4 per cent. Inscribed Stock, 





£9, 952, 108. . ‘ 100,564 10 0 

Amount due by customers on current accounts and other 
advances ° 3 a ; 766,101 138 8 
Freehold and leasehold bank premises ‘ ‘ . : 26,954 16 4 
Furniture at head office and branches . ‘ . Z P 2,497 19 6 
Stamps on hand . . ‘ ° . . : ‘ : 292 8 9 
£1,170,249 11 0 





PROFIT AND LOSS ACCOUNT. 
Dr. 

Current expenses :—Salaries, rates, stationery, directors’ 
remuneration, &c., at head office and branches, £3,863. 
ls. 9d. ; income-tax, £384. 14s. Sd. . . : é £4,247 16 6 


Carried forward ‘ ‘ : £4,247 16 5 











> 
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Brought forward . : £4,247 16 5 
Balance appropriated as follows :—Dividend account, for 
payment of dividend at the rate of 6 per cent. per annum, 
£4,099. 48.; rebate on bills not due, £1,391. 15s. 4d. ; 
reserve fund, £2,500; depreciation furniture account, £200; 
profit and loss new account, £1,878. 88. 9d. . ° 10,069 8 1 





£14,317 4 6 





ie brought forward . ; * : " : = £1,617 14 10 
Gross profit for the half-year “ - : - - : 12,699 9 8 





£14,317 4 6 








Jno. Kircuin, 

O. Nussgy, 

Joun Suaw, Directors. 
Frep. H. Barr, 

Joun Harpwick, 

We have examined the annexed balance-sheet, compared the various items 
with the books, and inspected the securities representing the investments of the 
bank, and find the same to be correct. 

C. F. Kemp, Forp & Co. 

Leeds, January, 1887. 


LIVERPOOL COMMERCIAL BANKING COMPANY, LIMITED. 


Report of the directors submitted to the proprietors at the annual general 
meeting of the company, held on the 26th January, 1887. 

The fifty-fourth annual general meeting of the proprietors is held in terms of 
the deed of settlement to receive a report of the affairs of the company, and to 
elect two directors. The net profits for the year ended 31st December last, after 
payment of income-tax and expenses of management, as well as providing for 
all bad and doubtful debts, were £40,055. 28. 3d.; add balance at credit of profit 
and loss account, 1885, £1 263. 8s, ’3d, —£41, 318. 10s. 6d. Deduct amount of 
two half-yearly dividends of 5 per cent, each on the paid-up capital of £350,000, 
£35,000; also bonus of 2s. 6d. per share on 35,000 shares, amounting to £4, 375 
— $39, 375 ; leaving a balance at credit of profit and loss account to be carried 
forward of £1 »943. 16s. 6d. Mr. Herman Stolterfoht and Mr. Helenus R. 
Robertson are the two directors who retire by rotation, and are eligible for re- 
election. Acting upon the decision come to at the last meeting of shareholders, 
the directors appointed as auditors, Messrs. Stead, Taylor & Stead, and appended 
to the accompanying statement of liabilities and assete will be found the formal 


certificate given by that firm.: 
Extiot W. Davipson, Chairman. 
Liverpool, 10th January, 1887. 


General Balance-sheet, 31st December, 1886. 


Dr. LIABILITIES. 
Capital subscribed, £35,000 shares of £20 each, £10 paid up, 

£350,000; reserve surplus fund, £200,000 ; balance profit 

and loss account, £1,943. 10s. 6d. £551,943 10 6 
Current accounts and deposits bearing interest, $712, 756 

15s. 4d.; deposits, &c., not bearing interest, £196, 696. 

11s. 4d. ; j acceptances, —— and — bills, $837, 027. 

1s 1d. . . ° - 41,246,480 7 9 





£1,798,423 18 3 


—_____ _______. 
leceeemiieetisnniminenhameii ae 
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ASSETS. 
Cr. 
Cash on hand, at bankers andat call, £218,729. 6s. 1d. ; bills 
of exchange £505,671. 28. 3d. 
Loans in account, with and without security, including 
acceptances, £922, 278. 14s. 1ld.; bank premises and 
freehold property, £150,000 ; other securities, £1,744. 15s. 1,074,023 9 11 


$724,400 8 4 





$1,798,423 18 3 





We have audited the accounts of the Liverpool Commercial Banking Company, 
Limited, and certify that in our opinion the balance-sheet is a full and fair 
balance-sheet, and that it is properly drawn up so as to exhibit a true and correct 
view of the state of the company’s affairs as shown by the company’s books. 


Sreap, Taytor & Steap, Chartered Accountants. 


LONDON AND PROVINCIAL BANK, LIMITED. 


Report presented to the shareholders at the ordinary general meeting, held on 
the 19th January, 1887. 

The directors have pleasure in submitting to the shareholders the half-yearly 
statement of accounts and balance-sheet to the 31st December last. The gross 
profits for the half-year, after making provision for bad and doubtful debts, and 
including the amount brought forward from last account, are £105,739. 2s. 4d., 
and after deducting all current expenses, income-tax, directors’ remuneration, 
auditors’ fees, and interest to customers, there remains a balance of £42,423. 
9s. 6d. The directors recommend that this amount be appropriated in the 
following manner, viz. ;—£21,875 to the payment of a dividend at the rate of 
123 per cent. per annum, free of income-tax ; £4,438. 13s. 10d, to the reserve 
fund, being the half-year’s dividend received in October, on the New Three per 
Cents., in which the fund is invested; £1,500 in further reduction of freehold 
and leasehold premises account ; £1, 000 to officers’ pension and gratuity fund ; 
£4,306. 13s. 10d. to rebate on bills ; ; £9,303. 1s. 10d. carried forward. A branch 
has been opened at Leytonstone. ay directors who retire by rotation are :— 
Colonel Alexander Moncrieff, C.B., F.R.S., Thomas Collett Sandars, Esq., and 
Brinsley Nixon, Esq., who being duly qualified, offer themselves for re-election. 
The auditors of the bank—Arthur Cooper, Esq., and Edgar Figgess, Esq., also 
retire and offer themselves for re-election. ~ 


7, Bank Buildings, Lothbury, 
10th January, 1887. 


Balance-sheet for the half-year ending 31st December, 1886. 


LIABILITIES. 

Dr. 
Capital (70,000 £10 shares, £5 paid) . . £350,000 0 0 
Reservejfund invested in £309,491. 4s. 8d. New3 per Cents. 300,699 0 9 
Amount due by the bank on current, deposit and other 

accounts - $8,918,105 1 7 
Balance of last profit ‘and loss account, £10, 268. 98. 7d. ; ; 

gross profit for half-year, after making ane for bad 

and doubtful debts, £95,470. 12s. 9d. ° 105,739 2 4 


£4,674,543 4 


——— 
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ASSETS. 
Cr. 
Cash at head office and branches, and deposited at call and 
on short notice £709,270 18 10 


Consols (including £32, 431. 28. 10d. invested as security for 
accounts of H.M. Customs and of county arid local 
boards) and New 2% per Cents., £261,487. 1s. 94.; New 
3 per Cents. (reserve fund), £300,699. 0s, 9d. ; Egyptian 3 
per Cent. Stock (guaranteed by the British Government), 
Corporation of the City of London Debentures, Metropoli- 
tan Board of Works, and Liverpool Corporation Stocks, 
£113,013. 8s. 7d. ; British Colonial Government Bonds 
and Inscribed Stocks, £202,332. 14s. 10d.; English Rail- 
way Debenture and Preference Stocks, and East Indiag 


Railway Guaranteed Stocks, £581,761. 6s. 7d. 1,459,293 12 6 
Amount due from customers on current accounts, bills of 
exchange, promissory notes, &c. . 2,395,680 17 7 


Freehold and leasehold premises at head ‘office and 

branches ; also bank furniture and fittings at head office 

and branches ; ‘ 46,982 211 
Current expenses, including income-tax, salaries, rent, &e., ss 

at head office and branches, directors’ remuneration, and 

auditors’ fees 7 . ‘i 38,222 16 4 
Interest on deposit and other accounts . ‘ . ; 25,092 16 6 





£4,674,548 4 8 





PROFIT AND LOSS ACCOUNT. 





Dr. 
Current expenses, as above ° ‘ . ° ‘ ° £38,222 16 4 
Interest paid . ° : . . ‘ 25,092 16 6 
Dividend at 124 per cent. per annum : - ° ‘ 21,875 0 0 
Reserve fund . R 2 . ; ° > 4,438 13 10 
Reduction of premises ; account ‘ ° ° ° : . 1,500 0 0 
Officers’ pension and gratuity fund. . Re : 1,000 0 0 
Rebate on bills not due carried to new account . : F ‘ 4,306 13 10 
Balance carried forward . ; ‘ Ms ; ‘ 7‘ 9,303 110 
£105,739 2 4 

Cr. 
Gross profit as above . ° : - ; - 2 £105,739 2 4 








We have compared the above balance-sheet with the books and vouchers at the 
head office, and with the certified returns from the several branches, and have 
found it correct. 

(Signed) ARTHUR CooPER, 
(Cooper Brothers & Co.) } Auditors. 
Epear Ficaess, 


LONDON AND WESTMINSTER BANK LIMITED. 


Report of the directors to the proprietors at the annual general meeting, held 
January 19th, 1887. Bonamy Dobree, Esq., in the chair. 

The directors report that, after providing for all bad and doubtful debts, 
paying the income-tax, appropriating £2,000 towards the buildings of the bank, 
and making provision towards the pension and life insurance funds, the net 
profits for the last half-year amount to £214,171. 16s. 5d. This sum ‘added to 
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£7,422. 16s.7d., the unappropriated balance of the preceding half-year, will amount 
to £221, 594. 13s. The directors now declare a dividend to the shareholders of 
74 per cent. for the half-year upon the paid-up capital of £2,800,000, carrying 
forward an undivided profit of £11,594. 13s. The rest or ‘surplus fund 
remains at £1,645,620. 3 9d. The directors have the pleasure to report, that 
they have arranged for the opening of four additional branches, in localities 
which it is hoped will not only afford additional facilities to existing customers 
of the bank, but also attract new business. Three of these branches have 
already commenced business. The vacancy in the direction caused by the 
decease of Thomas Chapman, Esq., F.R.S., has been filled by the nomination of 
Howard Potter, Esq., subject to the confirmation of the present meeting. The 
directors who retire by rotation are Bonamy Dobree, Esq., the Right Hon. Sir 
John Rose, Bart., G.C.M.G., and Henry Parkman Sturgis, Esq., who, being 
eligible, offer themselves for Te- election. William Turquand, Esq., of the firm 
of Messrs. Turquand, Youngs & Co., and Edwin Waterhouse, Esq., of the 
firm of Messrs. Price, Waterhouse & Co., the present auditors, offer themselves 
to the shareholders for re-election as auditors of the bank. 


31st December, 1886. 


™ LIABILITIES. 
r, 
Current accounts and deposits. -  « £22,217,424 7 8 
Circular notes, credits on agents, rebate on bills discounted 
not yet due, and otherfunds . ' ° 591,319 16 3 
Acceptances, P x 443,489 6 0 
Liabilities by endorsement (bills negotiated for. customers) 29,5438 1 0 
Capital, divided into 140,000 shares of on * on each of 
which £20 is paid, making a total of e . - 2,800,000 0 0 
Rest or surplus fund, 30th June, 1886 3 . 1,645,620 4 9 
Balance of undivided profit, 30th June, 1886, £7, 422. 


16s. 7d. ; net aa of the os half- — £214, 171. 





16s. 5d. . . ° 221,594 13 0 
. £27,948,991 8 8 
ASSETS. ——————— 
Cr. 
Cash in hand and at Bank of England a : ‘ - £2,948,432 10 7 
Money at call and short notice : . . 5,175,600 0 0 


Investments—Securities of the Imperial Government (of 
which £1,000,000 stock is lodged for Metropolitan Board 
of Works, £4,240,059. 165s. 8d.; Indian sterling 

















debentures, "£750 000) ‘ - 4 - 4,990,059 15 8 
Bills discounted, loans and other securities : ° - 14,004,032 7 4 - 
Liability of customers for acceptances, as per contra ‘ 443,489 6 0 
Liability of customers for a, as baal contra. 29,643 1 0 
Bank premises . ° ‘ ° ° 2 - 357,834 8 1 

£27,948,991 8 





Profit and Loss, 31st December, 1886. 


Total expenditure of the twelve establishments, including 

rent, taxes, salaries, — fund, life insurance, 

stationery, &e. . £91,126 16 1 
Payment of the dividend now declared, at the rate of 7k per 

cent. for the last half-year on the paid-up capital of 

£2,800,000, £210,000 ; balance of undivided — carried 

to ‘next account, "gl, 694. 13s. ‘ ° 221,594 13 0 
Rest or surplus fund . ; x ; a a - 1,645,620 4 9 











£1,958,341 13 10 
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Cr. 
Rest or surplus fund, 50th June, 1886 ? ‘ . $1,645,620 4 9 
Balance of undivided profit, 30th June, 1886. ; ‘ 7,422 16 7 
Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the 
income-tax, and making provision for all bad and doubtful 


debts , 305,298 12 6 





£1,958,341 13 10 





Rest or surplus fund . , , ‘ : . . -. £1,645,620 4 9 





Witt1am Actiz, Manager. 
Tressttuian P. Surpp, Secretary. 


Ferrpinanp MarsHati Hors, 
Henry Parkman Sroureis, Directors. 
Cuartes Epwarp JoHNSTON, 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies Act, 1879, we have examined the foregoing balance-sheet and . 
profit and loss account with the books of the company, and beg to report, that 
in our opinion such accounts are properly drawn up, so as to exhibit a true and 
correct view of the company’s affairs as shown by the books of the company. 


Witi1am TuraQuann, 


Epwin WartERHovsz, } Anditors. 


The foregoing report and statements having been read to the meeting it was 
resolved unanimously—1l. That the report now read be adopted, and printed, 
and circulated among the proprietors. 2. That the appointment of Howard 
Potter, Esq., in the place of Thomas Chapman, Esq., F.R.S., deceased, be now 
confirmed, 3. That Bonamy Dobree, Esq., the Right Honourable Sir John 
Rose, Bart., G.C.M.G., and Henry Parkman Sturgis, Esq., who retire by rotation, 
be reappointed directors. 4. That William Turquand, Esq., of the firm of 
Messrs. Turquand, Youngs & Co., and Edwin Waterhouse, Esq., of the firm of 
Messrs. Price, Waterhouse & Co., be and they are hereby re-elected as auditors 
for the current year, at the present rate of remuneration. 5. That the thanks 
of the meeting be presented to the directors for their efficient administration of 
the affairs of the bank. 6. That the thanks of the meeting be presented to the 
officers of the bank for their zealous and able services during the past half-year. 
7. That the thanks of the meeting be presented to Bonamy Dobree, Esq., for his 
able and courteous conduct in the chair, 


Extracted from the minutes. 
TRESSILLIAN P. Surrp, Secretary. 


At the annual meeting of the shareholders, Mr. B. Dobree took the chair. 
He said he would not attempt any analysis of the accounts of the bank, as he did 
so in considerable detail in July; they presented no special feature, and the 
fluctuations were not at all unusual. The most important item was the increase 
in the bank’s profit consequent on the improvement of trade and the higher 
rate of interest in the latter part of the year. He moved the adoption of the 
report, and Mr. A. W. Gadesdon seconded the motion, which was agreed to 
without discussion. 
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LONDON JOINT STOCK BANK, LIMITED. 


Nivety-NinTH report presented to the shareholders at the general meeting, held 
January 20th, 1887. 

The directors present to the shareholders the annexed statement of the 
liabilities and assets of the bank and of the profit and loss account for the 
half-year ended on the 31st ultimo. After providing for rebate of interest on 
bills discounted not yet due, a net profit is shewn of £121,272. 14s., which has 
been appropriated as follows, viz. :—£112,500 in payment. of a dividend at the 
rate of 124 per centum per annum, on £1, 800, 000, the present paid-up capital of 
the bank ; £8,772. 14s. balance carried forward to profit and loss new account— 
£121,272. 1ls. The guarantee fund account stands at £1,153,215. 3s. 2d., after 
being charged with £7,171. 14s. 10d. asa bonus to the staff, to mark the fiftieth 
anniversary of the bank’s existence. The directors have to announce with much 
regret the death of their valued friend and colleague, Frederick Rodewald, Esq., 
by which the bank has lost the services of a most able and zealous representative, 
who had been a member of the board for upwards of twenty-five years. The 
following directors retire by rotation under the provisions of the deed of settle- 
ment, viz. :—Edward Blount, Esq., C.B., the Right Hon. Lord Harlech, Daniel 
Meinertzhagen, Esq., George Garden Nicol, Esq., all of whom, being eligible, 
offer themselves for re-election. After the conclusion of the ordinary business 
the meeting will be made an extraordinary general meeting for the election of a 
director in the place of the late Frederick Rodewald, Esq. 


Witi1am R. Arsutunot, Chairman, 
W. J. W. Baynzs, Deputy-Chairman. 


Liabilities and Assets, 31st December, 1886. 





Dr. 
Capital paid-up, viz., 120,000 shares at £15 per share - £1,800,000 0 0 
Amount of the guarantee fund F 1,158,215 3 2 
Amount due by the bankon current accounts, deposit receipts, 
circular notes, &c. . 5 . “ - 12,189,151 17 6 
Acceptances : 1,460,140 4 2 
Rebate of interest on bills discounted, “not yet due, carried 
to new account . a 13,121 5 9 
Amount of net profit for the half-year ended 31st December, 
including £8,203. 13s. 5d. balance of —_ and loss 
account, 30th June . : ‘ : 121,272 14 0 
: £16,736,901 4 7 


—_— 
SAE | RRL ORES 


Cr. 

Government stock, valued in accordance with the resolution 
passed by the general meeting of shareholders, on the 19th 
of January, 1865, viz. :—£2,000,000 Consols, taken at 90 £1,800,000 0 0 

Cash in hand and at the Bank of England .. 3 = - 1,871,048 8 9 

Bills discounted, loans and other aie inated at call 
included ° -» 11,486,931 11 8 

Liabilities of customers for acceptances as per contra ° - 1,460,140 4 2 

Freehold and leasehold premises, ps ns &e., at 
head office and branches. @ ‘ " 168,781 0 0 

7 





$16,736,901 4 
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Profit and Loss Account, for the half-year ended 31st December, 1886. 
Dr. 
Current expenses, proportion of building expenses, directors’ 
remuneration, superannuation allowance fund, income- 


tax, & A £56,120 10 0 
Rebate of interest on bills discounted, "not yet due, carried 
to new account 13,121 5 9 


Dividend account for the payment of half-a- ~year’ s dividend 

at therate of 124 percent. perannumon £1,800,000,amount 

of paid-up capital on 120,000 shares . ; ; 112,500 0 0 
Amount carried to profit and loss new account . ; : 8,772 14 0 





£190,514 9 9 








Cr. 
Amount of gross profit for the half-year ended 31st Dec., 
including £8,203. 13s, 5d. balance of profit and loss 
account, 30th June, and after — — for bad 
and doubtful debts . us ‘ a ‘ £190,514 9 9 





Guarantee Fund Account, 31st December, 1886. 


Dr, 
Bonus to the staff : a t “ ; . ; ; £7,171 14 10 
Present amount . = ; : ; e ‘ : : 1,153,215 3 2 





£1,160,386 18 0 


Cr. 
Amount on 30th June, 1886 3 ; ‘ . = . 81,160,386 18 0 





Rosert Ryrziez, 
W.R. ArsurTHnot, Directors. 
W. J. W. Baynes, 


W. F. Narraway, General Manager. 


We have audited the above statement of liabilities and assets, and we report 
that in our opinion it is a full and fair balance-sheet, properly drawn up 80 as to 
exhibit a true and correct view of the state of the bank’s affairs, as shewn in the 
books of the bank. 

Wi11am Crossiz, 
(Quilter, Ball & Co.) 
Joun G. GRIFFITHS, 


Auditors. 
(Deloitte, Dever, Griffiths & Co.) 


At the half-yearly general meeting of the proprietors, Mr. William R. Arbuth- 
not presided. Having by the authority of the board of directors declared a 
dividend for the half-year ended the 31st ultimo, at the rate of 12} per cent. per 
annum, the chairman stated that this year they would celebrate what was called 
their jubilee, it being just half a century since the bank was established. It 
was a felicitous circumstance that the jubilee of the bank would be coincident 
with the jubilee of Her Majesty’s reign. The figures in their balance-sheet 
shewed an improvement in every item over last year, with one exception, the 
acceptances being slightly lower. - The dividend was 4 per cent. better than on 
the last two occasions, and the amount carried forward also shewed a slight 
increase compared with 30th of June last. The half-year opened with the bank 
rate at 2} per cent., and closed with the rate of 5 per cent., doubtless owing to 
withdrawals of gold which had been effected and which were impending. As 








164 Manchester and County Bank. 


the half-year advanced trade had improved, stocks had become reduced, and in 
some instances prices had. become remunerative. Of course, it was unsafe 
to predict, but an impression had gained ground that if a European war and 
political complications did not intervene better times might be in store for them, 
and it was to be hoped that the present might not prove to be one of those false 
starts of which they had in recent times had such disappointing experiences. The 
report referred to a bonus to their staff, to mark the fiftieth anniversary of the 
existence of the bank, and he was sure that that was a matter which needed no 
advocacy on his part. He warmly recognized the services of their staff, and 
assured the shareholders that the bonus had been well deserved. After expressing 
the regret of the directors at the death of their late colleague, Mr. Frederick 
Rodewald, he concluded by moving the adoption of the report. Sir W. J. W. 
Baynes seconded the motion. In answer to a question, the chairman stated that 
when the dividend was 10 per cent. the amount distributed among the directors 
was £5,000. The report was adopted, and the retiring directors were re-elected. 


MANCHESTER AND COUNTY BANK, LIMITED. 


Rerort of the directors made to the shareholders at the half-yearly ordinary 
general meeting, held on the 28th January, 1887. 

The directors have pleasure in presenting to the shareholders the annexed 
statement of accounts for the half-year ended 31st December, 1886, on reference 
to which it will be seen that, including the balance of £1,404. 9s. 6d. brought 
forward from the previous half-year, there is now a net profit of £61,237. 4s. 7d. 
to beappropriated. The directors propose to deal with this amount as follows :— 
£5,000 to reserve fund—thus raised to £530,000; £51,704. 3s. 6d. to pay a 
dividend at the rate of 15 per cent. per annum, and to provide for income-tax ; 
£4,533. 1s.1d. to be carried forward to the profit and loss account of the present 
half-year—total, £61,237. 4s. 7d. According to the 141st clause of the articles 

‘of association the following gentlemen now retire from the direction, but are 
eligible and offer themselves for re-election, viz.:—Mr. John Holliday, Mr. George 

i orth, Mr. George Lord, and Mr. James Reiss. 


Balance-sheet, 31st December, 1886. 


Dr. LIABILITIES. 
Capital—being £15 per share on 44,000 shares . = ° £660,000 0 0 
Reserve fund . ; ‘ ; P ‘ : é ; 526,000 0 0 
Unpaid dividends . ‘ i . : x ; 4 6,071 6 8 
Rebate of billson hand . ‘ i . - a 13,0388 3 4 
Unappropriated profit, as below . : ee Lichen 61,237 4 7 


£1,265,346 14 2 
Due by the bank on current, deposit, and other accounts . 5,834,117 10 10 
Acceptances by the bank ; : ie ; : 266,185 10 11 











£7,365,649 15 11 
ASSETS. a 


Cr. 
Cash on hand, at call, and at short notice . . F : 
Bills of exchange, advances on current accounts, and loans 
on securities, including customers’ liability on the bank’s 








£1,763,262 15 2 


acceptances . : ‘ 3 R ° : i : 5,125,847 12 1 
Investments in consols—£250,930. 9s. 8d. at 90. : ; 225,837 9 © 
Do. in 24 per cent. annuities: £80,000 at 87 F 69,600 0 0 
Indian Government Stocks . . , - : r r 99,805 0 0 
Bank property account—premisesin Manchester and branch 
offices . - < é - ‘ 7 - 81,296 19 8 





$7,365,649 15 11 
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* Profit and Loss Account, 30th June to 31st December, 1886. 
rs 


Dividend of £1.2s, 6d. per share, and provision for income- 


To reserve fund : ; ‘ ; : ; : A “a ; ; 
Balance carried forward . : . ; : : 4,533 a | 








£61,287 4 7 








——_—_—— 
Cr. 
Balance 30th June, 1886 . - ‘ a ‘ £4,404 
Less amount voted to the late manager by the last general ; one 
meeting . ° ; = ° ° . 2 3,000 0 0 
£1,404 9 6 
Gross profit for the half-year, after making provision for 
bad and doubtful debts, £86,939. 4s. 9d.; less expenses 
at head office and branches, directors’ and auditors’ re- 
muneration, and bonus to the officials, £27,106, 9s. 8d. . 59,832 15 1 
£61,287 4 7 





Epwin Hitron, Chairman. 
GzorcE Lorp, Deputy-Chairman. 


Apam DuepALe, 
Gero. IntinewortH, 
A ex. Murr, Manager. 


} Directors. 


We have andited the accounts of the Manchester and County Bank, Limited 
and hereby certify that, in our opinion, the balance-sheet is properly drawn up, 
so as to exhibit a true and correct view of the state of the company’s affairs, as 
shown by the books of the company. ‘ 

Broome, Murray, & Co., Auditors. 

Manchester, 14th January, 1886. 


MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY 
LIMITED. 


Rerort by the general directors to the fifty-seventh annual general meeting 
of the proprietors, held on the 19th January, 1887. 

The directors have to report that the gross profit for the year 1886, after pro- 
viding for all bad and doubtful debts, is £321,124. 14s. 6¢., from which the 
following deductions have to be made:—Total expenses at the head office, 
London office and branches, including salaries, stationery, taxes, &c., 
£115,645. 11s. 10d.; amount in reduction of bank property account, £5,000 ; 
income-tax, £5,260. 1s. 1d.; annual percentage bonus to officers of the bank, 
£3,539. 7s.—£129,444. 19s. 1ld.; leaving a net profit of £191,679. 14s. 7d. 
The dividend of 15s. a share, and bonus of 5s. a share, declared at the half-yearly 
meeting in July, amounted to £90,500; the directors recommend the 
declaration of a further dividend of 15s. a share, and bonus of 5s. a share, which 
will take £90,500—$£181,000; and leave a balance of £10,679. 14s. 7d. to be 
added to the reserve fund, which will then amount to £772,679. 10s, 2d. 


Aset Bucxiey, Chairman. 
Manchester, 13th January, 1887. 
VOL. XLVII. 12 




















LIABILITIES. 
Dr. 
Current, deposit and other accounts, £11,148,418. 2s. 5d. ; 


Abstract Balance-sheet, 31st December, 1886. 
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acceptances, £129,762. 1s. 8d. ; unpaid dividends, £623. £11,278,803 4 1 


Capital, 90,500 shares, £60 each, £10 = £905,000 ; reserve 
fund, £772, 679. 10s. 2d. 

Net profit for the year, £191, 679. 14s. 7d. ; "less dividend for 
half-year to the 20th June, 1886, £90, 500—£101,179. 
14s. .7d.; transfer to reserve fund, £10,679. 14s. 7d. ; 
available as dividend for half- -year to 31st December, 
1886 . “ 

Provision for rebate on current bills 


ASSETS. 
Cr. 

Cash in hand and in the Bank of England, £740,296. 4s. ; 
money with London brokers and others at call and short 
notice, £2,317,060 . 

Investments, viz. :—Consolidated Three per Cent. ’ Annuities, 
£1,111,112. 19s. 6d., valued at £90, £1,000,000 ; London 
and North Western Railway Four per Cent. Perpetual 
Debenture Stock, £100,000 at £115, £115,000; Manchester 
Corporation Four ” Cent. Consolidated Stock at ats 
£63,430 . ‘ 


Bills of exchange, advances on current accounts, &ec. . 
Bank property, consisting of two banks in Manchester, one 
in Liverpool, one in vs and on en in other 
places . : : 
Property yielding rent 


1,677,679 10 2 


90,500 0 0 
42,500 0 0 





£4,235,785 4 


£13,089,482 14 3 








$3,057,355 4 0 


1,178,430 0 0 


o 


8,524,551 16 1 


263,275 9 9 
65,870 4 6 





£13,089,482 14 3 


saci 


Profit and Loss Account, for the Year ending 31st December, 1886. 


Dr. 
Expenses, including salaries, stationery, taxes, &c. 
Amount in reduction of bank property account 
Income-tax ‘ : 2 
Bonus to officers of the bank 
Balance, being net profit 


Cr. 
Gross profits, after providing for bad and doubtful debts 


Dr. 
Dividend and bonus declared in July . 
Do. now proposed to be declared 
Transfer reserve fund . ; 


£115,645 11 10 
5,000 0 0 
5,260 1 1 
3,539 7 0 

191,679 14 7 








£321,1 124 24 14 6 6 





£321,124 14 6 
comaerene ee ceemmcm 


£90,500 0 0 
90,500 0 0 
10,679 14 7 








£191,679 14 7 
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Cr. 
Balance brought down ; ; : ; : ‘ : £191,679 14 7 





AxsEL Buck ey, ) 
James Hatuipay, Directors. 
Wituram Tiprine, j 


Wittram Cocnrang, Manager. 


REPORT OF THE AUDITORS. 


We have examined the accounts of the Manchester and Liverpool District 
Banking Company, Limited, and we hereby state that in our opinion the above 
is a full and fair balance- sheet, properly drawn up so as to exhibit a true and 
correct view of the state of the company’s affairs, as shewn by the books of the 
company. 

Davip BANNERMAN, 
Gro. StantEy Woop, ‘ Auditors. 

Manchester, 10th January, 1887. James E. Puarr, 


MANCHESTER AND SALFORD BANK, LIMITED. 


Rerort.— Until nearly the end of the year 1886, a low average rate of discount 
had prevailed in the money market. The reserves of the Bank of England 
had been, however, several times reduced to a point which excited apprehension 
in the minds of those who carefully watch the movements of gold; especially 
when it was seen, in the autumnal months, that a gradual revival of the trade 
of the country seemed probable. The year closed with a diminished banking 
reserve, a stringent money market, and higher rates of discount. At the close 
of the fiftieth year of the bank’s history, it is gratifying to the directors to 
report to the proprietors, that the business, which has grown considerably in the 
last ten years, is prosperous and increasing. The profits for the year 1886, after 
making provision for bad and doubtful debts, for rebate of interest upon undue 
bills, for salaries and all charges, amount to £108,856. 8s. 8d.; plus a balance 
from last year, after paying income-tax, of $1,806. 7s. 10d.—making together 
£110,662. 16s. 6d. The directors have declared the usual dividend of 10 per 
cent. per annum, £76,000 ; with a bonus of two shillings per share, £9,500; they 
have applied to the redemption of the Bolton and Rochdale purchases, £20,000 ; 
leaving in profit and loss account to cover income-tax, £5,162. 16s. 6d. The paid- 
up capital of the bank isnow £760,000 ; and the reserve fund stands at £340,000. 
The branches are making satisfactory progress. The directors who retire by rota- 
tion are Mr. J. L. Kennedy and Mr. James Parlane ; they are both eligible, and 
are recommended for re-election. ‘The accoynts have been audited by Mr. Adam 
Murray, public accountant (of the firm of Messrs. Broome, Muryay & Co.), who 
will be proposed for election as auditor for the year 1887. 


Balance-sheet, December 31st, 1886. 


LIABILITIES, 





Dr. 

Capital, 95,000 £50 shares, £8 paid . : : ; 5 £760,000 0 0 
Reserve fund. ; 340,000 0 0 
Unpaid dividends, £183 ; dividend and bonus, " December, 

1886, £47,500 5 i : 47,683 0 0 
Amount due on current, deposit and other accounts ; : 5,915,110 1 6 
Acceptances and credits opened. : : ; : ; 144,473 18 9 
Rebate account . A : ; 25,116 138 6 
Balance of profit and loss carried forward . : : : 5,162 16 6 

3 


£7,237,546 10 ; 


12* 
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ASSETS. 


Cask on hand, in the Bank of et, and with London 
bankers and brokers ° 

£275,000 consols, and £300,000 24 per cent. annuities 

Railway stocks and other investments : : : 

Bills of exchange : 

Advances on current accounts and loans on “security 

Liability of customers on account of the bank’s acceptances 
and credits issued . 

Bank premises in Mosley Street, St. Ann "Street, Salford, 
Bolton, Southport, St. Helens, Ormskirk, Chorley, and 
Rochdale : 

Balance of purchase of Bolton and Rochdale banks 





£593,005 11 6 
535,724 19 2 
84,472 13 11 

2,851,974 14 8 

2,823,160 4 1 


144,473 18 9 


131,734 
73,000 


on 
ony 





$7,237,546 10 3 


Profit and Loss Account for the year ending 31st December, 1886. 


ir. 

Salaries, rents and taxes, and all other charges . : ‘ 

Dividends :—At 30th June, 1886, at 10 per cent. per annum, 
£38,000 ; and for half-year ending 3lst December, 1886, 
at 10 per "cent. per annum, £38,000 ; bonus, £9, 500 

Reduction of Bolton and Rochdale purchase 

Balance carried forward 


Cr. 

Balance, 31st December, 1885, £4,783. 6s. 4d. ; less income- 
tax paid, £2,976. 18s. 6d. ‘ 

Gross profits for the year ending 31st December, 1886, after 
making provision for bad and doubtful debts . 








£54,394 0 0 
85,500 0 0 
20,000 0 0 
5,162 16 6 
£165,056 16 6 
£1,806 7 10 
163,250 8 8 





$165,056 16 6 








I have examined the accounts of the Manchester and Salford Bank, Limited, 
and in my opinion the halance-sheet of 31st December, 1886, is correct, and 
exhibits the true position of the affairs of the bank on that date. 


A. Murray, Auditor. 


Txuos. H. Brritzy; Chairman, 


Joun L, Kennepy, Vice-Chairman, 


J. E. Jonnson-FEercuson, 


| Directors. 


) 


Txos, Rezp Witkinson, General Manager. 


Manchester, 20th January, 1887. 


NATIONAL BANK, LIMITED. 


Report presented to the proprietors at the half-yearly general meeting, held on 
the 27th of January, 1887. 

The directors submit the following statement of accounts and the auditors’ re- 
port, shewing the position of the society on Friday, the 31st December, 1886. 
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Balance-sheet, 31st December, 1886. 





LIABILITIES. 
Dr. 
Capital paid up . - $1,500,000 0 0 
Rest or walivined profits invested in New 3 per Cent. Stock 224,536 6 3 
Notes in circulation . ‘ 1,302,816 10 0 
Due by the bank on deposits and current accounts : ; 9,267,692 15 3 
Acceptances to bankers’ drafts and on security . 46,952 2 11 
Net profits for the half-year, including £4,948. 10s. 8d., 
brought forward from the 30th June, 1886. ° 84,154 14 6 
£12,426,152 8 11 
RNR! Yamato ar 
ASSETS. 
Cr. 
Gold and silver coin at Irish branches : F : ° £989,814 13 2 
Cash on hand and at Bank of England . : : : 567,000 17 7 
Government Stock and exchequer bonds. - : 2 1,700,481 IL 2 
Government for rest, per contra 224,536 6 3 
Government Stock lodged for metropolitan vestr 'y accounts 32,7385 0 0 
Indian Government Stock, Colonial Government bonds, and 
other stocks . : . j 74,477 3 11 
Advances on securities at call and short notice r e 1,286,827 2 0 
Advances on securities at sundry dates, and current accounts 3,184,886 7 2 
Bills discounted . 4,032,997 2 11 
Bankers’ guarantee and securities held against acceptances, 
per contra - 46,952 2 11 
Bank premises in London, Dublin and branches, freehold 
and leasehold ‘ . : 285,444 110 





$12,426,152 8 11 





PROFIT AND LOSS ACCOUNT. 


Dr. 
Total expenditure at the head office and all the branches, 

including salaries, rent, taxes, maintenance of bank 

premises, &c., &c. ° £77,565 13 
Half-year’s dividend to 31st December, 1886, being 10s. per 

share, or 10 per cent. per annum, payable on and after 


nw 





the 29th January, 1887 . ° ‘ ‘ 75,000 0 0 
Carried to rest or undivided profits. : : 3,368 0 10 
Balance to credit of profit and loss new account . = : 5,786 13 8 

£161,720 7 8 

Cr. 

Amount brought from last account . £4,948 10 8 


Gross profits for the half-year ending 31st December, after 

payment of interest, income-tax, duty on circulation, and 

providing for bad and doubtful debts, £172,001. 17s. ; 
less rebate of interest on bills not due, £15,230 . 3 156,771 17 0 


£161,720 7 8 








Balance to profit and loss new aocount yx. ; ‘ . £5,786 13 8 





Witiiam Emmens. Chairman, 
H. F. Suatrery, Deputy-Chairman, } Directors. 
ALBERT H, Petre, 


W. G. Sum, Secretary. 
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We have compared in detail the above balance-sheet with the books of the bank 
and the certified returns from each branch, and in our opinion such balance- 
sheet represents a true and correct statement of the bank’s affairs as shewn in 
said books and returns on the 3lst day of December, 1886. We have also ex- 
amined the securities representing the investments of the bank, and found the 
same correct. 

JoHN ABRAHAM, 

P. J. Rocuz, Auditors. 

Joun F. SmirHWIck, 
London, 18th January, 1887. 


The profit and loss account of the bank for the half-year ended 31st December, 
1886, shews a balance of £84,154. 14s, 6d. available for distribution. The board 
have declared a dividend at the rate of 10 per cent. per annum, or 10s, per share 
(£10 paid) for the half-year, payable on and atter Saturday, the 29th instant. 
‘Che income-tax on the dividend is paid by the bank. The dividend absorbs 
£75,000, leaving a balance of £9,154. 14s. 6d., of which amount £3,368. 0s. 10d., 
being at the rate of 3 per cent. per annum on the rest or undivided profits, has 
been carried to that account, and £5,786. 13s. 8d. to profit and loss new account. 
The rest will now stand at £227,904. 7s. 1d. Pursuant to the deed of settlement, 
three of the present directors, viz., the Count de Torre Diaz, William Emmens, 
Esq., and James Milo Burke, Esq., D.L., J.P., will at this meeting go out of 
office by rotation, and, being eligible, offer themselves for re-election. The 
directors have further to announce that Mr. Thomas Maurice Carew, a duly 
qualified proprietor, has lodged notice of his intention to propose the election, at 
the meeting, of John Abraham, Esq., J.P., to supply the place of one of the 
above-named retiring directors. 


NATIONAL DISCOUNT COMPANY, LIMITED. 


Srxty-rirst report, submitted to the shareholders at the ordinary half-yearly 
general meeting, on 19th January, 1887. 

‘The directors have to report that, after making provision for bad and doubt- 
ful debts, the gross profits of the half-year ending the 31st December last, as 
shown by the annexed statements, amount to £101,396. 17s. 9d., which, with 
the balance of £6,739. 13s. 9d. brought forward from the previous account, 
gives a total of £108,136. lls. 6d. After providing for all charges, including 
income-tax and directors and auditors’ remuneration, and reserving £40,776. 
14s. 8d. for rebate of interest on bills not matured, there remains a net profit of 
£56,387. 18s. 3d. for appropriation. It-is proposed to apply £50,799. 18s. 
to the payment of a dividend at the rate of 12 per cent. per annum, free of 
income-tax, leaving a balance of £5,588. 0s. 3d. to be carried forward to the next 
account. The directors who retire by rotation on this occasion, in accordance 
with the articles of association, are Mr. T. Burnand, Mr. Macneill, and Mr. Sillem, 
all of whom, being eligible, offer themselves for re-election. The retiring auditors, 
Mr. James Morton Bell and Mr. Joseph Robert Morrison, also offer themselves 
to the shareholders for re-election. 


Balance-sheet, 31st December, 1886. 


Dr. 
Capital—viz., 169,333 shares of £25 each, £5 per share paid £846,665 0 
Reserve fund . ° . ; - . ‘ * 460,000 0 
Liabilities on deposits, loans, bills rediscounted, &c. . - 12,026,098 18 


Amount at credit of profit and loss account, as shown on 
statement ° ° ° ° ‘ ‘ ° . 56,387 18 


wo nooo 





£13,389,151 

















Nooo 


3 
5 








Nottingham Joint Stock Bank. 


Cr. 
Cash, Government, and other securities ; ‘ ‘ - £1,261,024 8 5 
Loans at call and short date ° ° ‘ ; ; ‘ 2,150,350 0 0 
Bills discounted, &c. . . ; ; : ‘ : 9,887,091 4 1 
Freehold premises ° F ‘ : : ; ‘ 90,686 3 11 





£13,389,151 16 5 


<i 





Profit and Loss Account for the Half-year ending 31st December, 1886. 


Dr. 
Current expenses, including income-tax (£1,194. 1s. 4d.), 

salaries, stationery, and other charges’. : i , £8,321 18 7 
Directors and auditors’ remuneration . . . 5 i 2,650 0 0 
Rebate of interest on bills not due, carried to new account . 40,776 14 8 


Six months’ dividend at the rate of 12 per cent. per annum 
onthe paid-up capital of £846,665, £50,799. 18s.; balance 
carried forward to next account, £5,588. 0s. 3d. ‘ ° 56,387 18 3 





£108,136 11 6 





Cr. 
Balance brought forward from last account ° . . £6,739 138 9 
Gross profits during the half-year ; . . ; . 101,396 17 9 
£108,136 11 6 
Se 


We have examined the foregoing accounts, in detail, with the books, vouchers, 
and securities, and find them correct. ‘ 
J. Morton Bgty : 
J. R. Morrison, , } Auditors. 
35, Cornhill, 6th January, 1887. 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


Report of the directors to the twenty-second ordinary general meeting of share- 
holders, held at Nottingham, on the 10th January, 1887. 

The directors beg to present to the shareholders the annexed duly audited 
statement of accounts to the 3lst December, 1886. It will be seen that after de- 
ducting all expenses and interest paid and due, and making provision for bad and 
doubtful debts, the net profits of the year amount to £14,182. 18s. 6d., which, 
with the balance of £2,555. 7s. 8d. brought from 1885, gives a sum of 
£15,738. 1s. 2d. Of this £2,500 was absorbed by the interim dividend of 5 
per cent. per annum for the half-year ending 30th June last. The directors now 
recommend a dividend of 15 per cent. per annum for the past half-year 
(making 10 per cent. for the year 1886); that £3,000 be added to reserve fund, 
which will then amount to £53,000 ; that £984. 12s. 8d. be credited to 
‘‘bank premises redemption fund,’’ leaving a balance (including rebate) of 
£2,753. 8s. 6d, to be carried forward to 1887. Business in the new premises at 
Radford was commenced at Michaelmas last, and the directors feel confident that 
with any improvement in trade the outlay will prove to be a great convenience 
to that growing part of the town, and beneficial to the interests of the bank. At 
the recent opening of the new cattle market,the directors were requested to open 
a branch in the neighbourhood, and they have therefore erected a small but suit- 
able office on the London Road, which it is hoped will also be found useful for 
the general business of the Meadows district. The directors being of opinion 
that the increased business of the bank is such as to enable them to profitably 
employ additional capital, propose to issue during 1887, five thousand new shares 
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with £10 per share paid up ; fuller details of which will be communicated to the 
proprietors at the annual meeting. John Edward Ellis, Esq., M.P., has resigned 
his position as a director in consequence of his parliamentary duties necessi- 
tating his removal from Nottingham, and the directors have much pleasure in 
announcing that Jesse Hind, Esq., a duly qualified proprietor has, in response 
to their invitation, accepted a seat atthe board. The directors retiring from 
office at this annual meeting are S. H. Sands, Esq., and J. Watson, Esq., who, 
being eligible, are recommended to the shareholders for re-election. 


Samu. H. Sanns, Chairman. 
Balance-sheet, 31st December, 1886. 














Dr. 
Capital, being £10 a share paid uP on 10,000 shares of 

£50 each . . ° £100,000 0 0 
Reserve fund . 4 2 ‘ : : 50,000 0 0 
Bank premises redemption ‘fund : 3,515 7 4 
Amount due by the bank on current, deposit ‘and other 

accounts . 727,550 1 10 
Profit and loss account, being the net profits for the year 
ending 31st December, 1886, £16,738. 1s. 2d.; less 
interim dividend at the rate of 6 per cent. per annum 
for half-year ending 20th June, 1886, £2,500 > ‘ 14,238 1 2 
£895,303 10 4 
— 
Cr. 
Cash at head office and branches, with London em, and 

at short notice : ° ° £164,487 0 6 
Bills of exchange, current, ‘and other. accounts . 652,592 7 11 
Freehold premises, Victoria Street, and Radford, Notting- 

ham; and branches; furniture, fittings and fixtures, &e. 28,224 2 0 
Investment of reserve fund, viz.: £47,531. 2s. 34. New 

Three per Cents., £5,00C Great Northern Four — Cent. 

Debenture Stock . ‘ 50,000 0 0 
£895,303 10 4 
te ert ee 

Dr. 

Profit and Loss Account. 
Expenses at head office and branches, peep directors’ 
remuneration, salaries, income-tax, &c. . i £9,714 11 8 
Interim dividend at the rate of 5 per cent. ‘annum for 
half-year ending 30th June, 1886 . ° 2,500 0 0 
Dividend at the rate of 15 per cent. per annum for half- 

year ending 31st December, 1886, £7,500; reserve fund, 

£3,000; bank premises redemption fund, £984. 12s. 8d. ; 

balance carrie forward, £2,753. 88. 6d. ° ‘ ; 14,238 1 2 

£26,452 12 10 
nn nen 
Cr. 
Balance 3lst December, 1885 . £2,555 7 8 
Gross profits for the year ending 31st December, "1886, 

after deducting all interest paid and due, and making 

provision for bad and doubtful debts, &c. ° p . 23,897 5 2 


£26,452 12 10 


. n cee ee 
Examined and found correct, 


H. E. Hussart, Auditor. 


3rd January, 1887. 
























« 
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At the request of the directors we have made a careful examination of the 
securities held by the bank and we find the same to agree with the books. 


FREDERIC WapsworTH, Solicitor. 
H. E. Husnart, Auditor. 


OLDHAM JOINT STOCK BANK, LIMITED. 


Report of the directors submitted to the proprietors at the seventh annual 
general meeting, held in the Town Hall, Oldham, on 27th January, 1887. 

The directors have much pleasure in presenting to the proprietors the annexed 
statement of accounts of the bank for the year ending 31st December, 1886, 
showing that after payment of current expenses, allowing interest to customers 
and rebate on undue bills, and making provision for bad and doubtful debts, 
there is a net profit (including £312. 9s. 10d. balance from last account) of 
£10,158. 4s. 11d., which the directors recommend be appropriated as follows :— 
£3,900 in payment, in July last, of an interim dividend of 2s. per share, free of 
tax ; £2,200 to reserve fund, which will then amount to £49,000 ; £3,900 recom- 
mended to be now paid as a dividend of 2s. per share, free of tax ; £158. 48. 11d. 
balance to next account—£10,158. 4s, 11d. In accordance with the articles of 
association, Messrs. John Travis Clegg, Abraham Crompton and Samuel Ogden 
Ward, retire from the board at this meeting, but will be recommended for re- 
election. Mr. David Smith will also be recommended for re-election as auditor. 


Balance-sheet, 31st December, 1886. 











LIABILITIES, 
Dr. 
Capital subscribed, £780,000. 
Capital paid up . , : ; ° . : : £78,000 0 9 
Reserve fund . s 46,800 0 0 
Amount due by wath on current, deposit, and ‘other 
accounts . : 562,472 0 3 
Profit and loss account, £10, 158. 4s. de; less interim 
dividend paid, £3,900 . ° : = = : 6,258 4 11 
£693,530 5 2 
ASSETS. —— 
Cr. 
Loans to customers, bills discounted, &c. . = . ; £488,570 5 11 
Bank property account ° 6,750 0 0 
Investments in, and loans on consols and other " negotiable 
securities 94,382 2 4 
Cash in hand, at Bank of England, and with London and 
country bankers. . ° < 103,827 16 11 
£693,530 5 2 
———— 
PROFIT AND LOSS ACCOUNT. 
Dr. 
General expenses, including rents, taxes, amen aay 
London agent's charges, &c. . . £6,373 9 4 
Interim dividend paid in July . : , . ° - 3,900 0 0 
Dividend to be now paid. . : : : s ; 3,900 0 0 
Reserve fund . ‘: . : : ; 2,200 0 0 
Balance to next account. ; . : ‘ : F 168 411 


£16,531 14 3 
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Cr. 
Balance, 31st December, 1885 . £312 9 10 
Gross profits for the year 1886, after payment of interest to 

customers, allowing rebate on undue bills and em: 

for bad and doubtful debts . ; ‘ é 16,219 4 5 








£16,531 14 3 

Ihave examined the foregoing balance-sheet and profit and loss accounts. 

They are, in my opinion, full and fair accounts, and properly drawn up, so as 
to exhibit a true and correct view of the company’s affairs. 


Davin Situ, F.C.A., Manchester, Auditor, 

J. M. CugrrHam, Chairman. 

Wuu1aM Legs, 

Epwarp CoLiinGE, 

A. Wuyrte, General Manager. 
Oldham, 6th January, 1887. 


\ Directors. 


PARR’S BANKING COMPANY, LIMITED. 


Report of the directors, submitted to the proprietors at the twenty-second 
general meeting, held on ‘the 28th day of January, 1887. 

The directors, in submitting to the shareholders the annual balance-sheet, cer- 
tified by the auditor, have to report that the position and prospects of the business 
continue to be in every way satisfactory. Including £15,281. 9s. 4d., brought 
from previous account, the net balance of profits, after providing amply for all bad 
and doubtful debts, and rebating the current bills at 5 percent., is £119,307. 1s. 7d. 
The distribution of this sum, recommended by the directors, i is as follows : —In- 
terim half-yearly dividend, at 15 per cent. per annum, declared 23rd July, 
£42,000 ; dividend to be now paid at the rate of 15 per cent. per annum, free of 
income- tax, £42,000 ; bonus of 10s. per share, free of income-tax, £14,000—56,000; 
to property account, £5, 000 ; balance to next account, £16,307. Is. 7d. — £119,307. 
ls. 7d. ‘The directors who retire at this time by rotation are Mr. Edward 
Greenall, the Right Hon. Lord Delamere, Sir Gilbert Greenall, Bart., M.P., 
Sir Thomas G. Frost, Mr. John Thompson, and Mr. Peter Stubs, all of whom 
are eligible and are recommended for re-election. 


JosEPH CHARLTON Parr, Chairman. 
Old Bank, Warrington, 14th January, 1887. 


General Balance-sheet, 31st December, 1886. 
LIABILITIES. 


Dr. 
Capital, 28,000 shares of £100 each, £2,800,000; amount 

paid up—£20 per share, on 28,000 shares : ; £560,000 0 0 
Reserve fund . : 300,000 0 0 
Due by the bank on current accounts, deposit accounts, and 

deposit receipts, with interest accrued, £4,604,678. 7s. 2d. ; 

drafts current (payable within 21 days), customers’ accept 


ances advised, &c., £79,454. 5s. 1d. 2 2 _ 4,684,132 12 3 
Acceptances on ‘pehalf of customers. : : : 319,841 1 4 
Foreign bills negotiated . , : 11,473 7 9 
Dividend to be now paid, £42, 000; bonus, £14, 000 . : 56,000 0 0 
Property account ° : ‘ ; 5,000 0 0 
Balance of profit and loss carried forward . . : , 16,307 1 7 





£5,952, 754 


w 
_ 
~ 
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ASSETS. 


Cr. 


£180,000 Consols at 90, £162,000; £80,000 New 3 per Cent. 

Annuities at 90, £72, 000 ; £80 ,000 New 23 per Cent. 

Annuities at 86, £68, 800—£302, 800; English railway 

debenture and other first class stocks, £792,467. 16s. 2d. £1,095,267 16 
Cash on hand, money at call and at notice with company’s 


bankers, &e. 4 1,674,616 11 9 
Bills of exchange, £640, 041. 8s. 10d. ; advances to customers, ‘ 

£2,093,187. 48. 2d. . . ° ss ° ° 2,733,228 13 0 
Acceptances, as per contra . “ P . : 7 319,841 1 4 
Foreign bills negotiated, as per c vatra 11,473 7 9 


Bank premises at head oftice, Altrincham, Birkenhead, Bootle hy 2 
Chester, Congleton, Garston, Knutsford, Leek, Liverpool, 
Macclesfield, Northwich, Prescot, Sandbach, St. Heiens, 
Southport, Widnes, Wigan and Winsford ‘ ‘ . 118,326 12 11 


£5,952,754 2 11 








Profit and Loss Account for the year ending 31st December, 1886. 








Dr. 
Current expenses, including salaries, directors and auditors’ 

tees, rent, taxes, stationery, : and all other charges . . £50,442 2 10 
Rebate of discount on bills at 5 percent, . 3,408 18 8 
Interim dividend at 30th June, £42,000 ; dividend for past 

half-y ear to be now paid, at 15 per cent. per annum, 

£42,000; bonus, at 10s. per — £14,000. ° ° 98,000 0 0 
Property account ‘ 2 5 ; i 5,000 0 0 
Balance carried forward . A ° i F . 16,307 1 7 

£178, 158 3 1 

Cr. 
Balance at 31st aie 1885 . £15,281 9 4 
Gross profits for the twelve months, including rebate brought 

from previous year, and after here _— for all bad 

and doubtful debts . ‘ i x ‘ 157,876 13 9 


£173,158 3 1 





I have audited the accounts of Parr’s Banking Company, Limited, and certify 
that in my opinion the balance-sheet is a full and fair balance-sheet, and that it 
is properly drawn up so as to exhibit a true and correct view of the state of the 
company’s affairs as shown by the company’s books. 


(Signed) J. C. Srzap, Chartered Accountant. 
Liverpool, 14th January, 1887. 


PROVINCIAL BANK OF IRELAND, LIMITED. 


Report presented to the shareholders at the sixty-second annual general 
meeting, to be held on the 2nd February, 1887. 

The directors have pleasure in submitting to the shareholders a statement of 
the bank’s affairs for the half-year ending 3lst December, 1886. Including 
£5,573. 8s. 3d. brought forward from last account, there remains a profit of 
£34, 850. 15s. 6d. ; out of this the directors have declared a dividend for the halt- 
year at the rate ‘of 10 per cent. per annum, free of income-tax, which will 
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require £27,000 ; 
carried forward £6, 350. 15s. 64.—£34,850. 15s. 6d. 





they have written off bank premises account, £1,500; and 
During the past ‘half -year 


sub-branches of the bank have been opened at Bundoran (Co. Donegal) and 


Killalo (Co. Clare). 
By order of the court, 


Cuartes Cuampers, Secretary. 


London, 22nd January, 1887. 
Balance-sheet, 31st December, 1886. 


LIABILITIES. 
Dr. 

Capital paid up 

Reserve fund 

Notes in circulation 

Deposit receipts, current and other accounts . ° 

Net profits for the half-year, including £5,573. 8s. 8d. 
brought forward from 30th June, 1886, £34, 850. 15s. 6d.: 
less, applied in reduction of bank ’ premises account, £1,500 


ASSETS. 
Cr. 

Cash at head office, branches, and in London 

Investments, viz.:—British Government and colonial 
securities, £819,441. 7s. 2d.; Bank of — stock, 
£91,370. ds. 

Advances on security at call and short notice 

Bills discounted, and advances to customers, &c. 

Bank premises, freehold and leasehold 


PROFIT AND LOSS ACCOUNT. 


Dr. 

Total expenditure at head office and branches, including 
rent, repairs of saan salaries, ee &c., for the 
half-year A 

Reduction of bank premises account . 

Dividend at the rate of 10 per cent. per annum, for the 
half-year to 31st December, 1886, payable on and after 
the 5th February next, free of income-tax 

Carried to new account 


a 80th June, 1886 . 

Gross profits for the half-year after payment of interest on 
deposits, income-tax, duty on notes and postbills in 
circulation, law costs, and providing for rebate on bills 
discounted, not yet due, and bad and doubtful debts 


Beaumont HANnKEy, 


Henry Barnett, 


Grorce D. Wuarman, 


$540,000 0 
174,000 0 
765,642 5 
3,767,489 10 


woceo 


33,350 15 6 
£5,280,482 10 8 


£529,859 11 


a) 


910,811 12 2 
641,842 12 2 
3, 049, 462 7 11 
149, 006 a 





£5,280,482 10 8 





£42,530 13 8 
1,500 0 0 


27,000 0 0 
6,350 15 6 





£77,381 9 2 





£5,573 8 3 


71,808 0 11 





£77,381 9 2 
ST 





Directors. 


Cuartes CuampBers, Secretary. 
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We have examined the foregoing accounts and compared them with the books 
at the London, office, and with the certified returns from the branches. In our 
opinion the balance- sheet is full and fair, is properly drawn up, and exhibits a 
true and correct view of the state of the company’s affairs, as shown by the 
books. We have verified the cash balances at London bankers, and the invest- 
meuts of the company, and have ascertained that the present market value of 
the latter is considerably in excess of the amount stated in the balance-sheet. 


Ernest CooPer : 
Rosert GARDNER, \ Auditors. 
London, 19th January, 1887. 





STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 


Report of the directors, presented to the shareholders at the twenty-third 
annual meeting, held at Birmingham on the 25th day of January, 1887. 

The directors present herewith a statement showing the position of the bank 
on the 31st December last. After payment of working expenses, and making 
due provision for bad and doubtful debts, the result of the year’s business 
shows an available balance (including the amount brought forward from last 
year) of £18,767. 4s. 2d. An interim dividend of 15s. per share was paid 
in July last, amounting to £6,562. 10s. There has been transferred to the 
reserve fund (interest at 3 per cent), £1,043; and to redemption of premises 
account, £500—£8,105. 10s. Leaving a disposal balance of £10,661. 14s. 2d. 
ae directors now recommend a further dividend of 15s. per share, making 

per cent. for the year, £6,562. 10s.; and that the balance, including rebate 
a bills current, be carried forward tonext account, £4,099. 4s. 2d.—£18,767. 4s. 2d. 
The head office and the Birmingham business were transferred into the new 
premises in St. Philip’s Churchyard, Temple Row, on the 20th of December last. 
The directors who retire by rotation are Mr. Lawley Parker and Mr. Charles 
Wells, who, being eligible, offer themselves for re-election. The auditors, 
Messrs. Kemp, Ford & Co., also retire, and are eligible for re-election. 

F. F. Crarxe, Chairman, 
Balance-sheet, 31st December, 1886. 


LIABILITIES. 
Dr. 
Proprietors’ capital . ener oes - . : : £175,000 0 0 
Reserve fund . 35,825 0 0 
Due on current, deposit, and other accounts, ‘and drafts 
upon London agents 1,003,044 9 8 


Profit for the year, including ‘palance brought forward, 
£18,767. 4s. 2d.; less interim dividend in July, 
£6,562. 10s.; to ‘reserve fund {interest at 3 per cent.), 
£1,043; premises redemption fund, £500—£8,105. 10s. 10,661 14 2 





£1,224,531 3 10 





ASSETS, 


Cr. 
Cash in hand, at banker’s, and at call ‘ . r . £114,932 18 3 
Investments—British Government securities, £50,000 ; 

Indian ditto, £45,875 ; colonial ditto, £54,250 ; English 


Municipal ditto, £50, 000 : 200,125 0 0 
Bills of exchange a ; , ‘ ; 160,518 410 
Advances, loans on security, etc. . ; 695,699 7 4 
Bank premises and furniture, £55, 255. 13s. bd; less re- 

demption fund, £2,000 . . ‘ ‘ 53,255 138 5 





$1,224,531 3 10 
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‘We have examined the above balance-sheet with the books of the bank at 
Birmingham and the branches, together with the securities relating thereto, 
and find the same to be in accordance therewith. 


C. ¥. Kemp, Forp & Co., F.C.A., 
8, Walbrook, London, E.C. 


SWANSEA BANK, LIMITED. 


Nineteentx report of the directors for the year ending 31st December, 1886. 
The directors beg to submit to the shareholders their report for the year 
ending 31st December ultimo. After payment of all expenses, allowing for 
interest and rebate, and making provision for bad and doubtful debts, the net 
profits for the year amount to £14,885. 12s. 2d. The 6 per cent. interim 
dividend paid in July last absorbed £6,108. 19s., leaving an available balance of 
er 776. 18s. 2d., which the directors would recommend to apply as follows, 
: £8,025. 9s. "8d. , to dividend for the past half-year,at 8 per cent. per annum, 
(free of ‘income-tax) ; £751. 3s. 6d. to profit and loss (new account) together, 
£8,776. 138. 2d., as above. 
Morean B. Wittiams, Chairman. 


Balance-sheet, 31st December, 1886. 





Capital, 28,748 shares, &7 paid : : : : £201,236 0 0 
Reserve fond = ‘ 44,500 0 0 
Amount due on current, deposit and other accounts : 281,999 9 6 
Unclaimed dividends . ; ° : ; 103 7 6 
Rebate on bills not due . ; 468 7 1 
Balance of profit and loss account as per statement . : 8,776 138 2 

£537,088 17 3 

A SL Ne ERR UN 

Or. 

Bank premises, furniture, &c. ‘ £7,970 4 3 
Bills discounted current accounts, and other securities ‘ 316,437 17 8 


Investments :—Consols, Indian Government bonds and 


English railway preference stocks 130,220 16 10 


> 








Cash, &c.,in hand andat bankers. ‘ ; ; ; 80,454 18 6 
£537,083 17 3 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Salaries, taxes, stationery, printing, &c. £6,108 11 9 
Interest paid or accrued on. deposit, current and other 
accounts, London agents’ commission, &c. ; ; ‘ 5,922 6 7 
Rebate on bills discounted, not yet due. 468 7 1 
Interim dividend at 6 per cent. per annum - paid for 
half-year — 30th June ultimo 6,108 19 0 
Balance ; ‘ : ; - ‘ 8,776 138 2 


£27,384 17 7 
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Cr. 

Balance of last profit and loss account brought forward £1,044 10 5 
Gross profits for the year ending 3lst December ultimo, 

after allowing for bad and doubtful debts . . : 26,340 7 2 
£27,384 17 7 

Dr. 
Balance carried forward . . ; : ‘ F P £44,500 0 0 
halt Anes BE 

Cr. 
Balance of last account : : . ‘ : ‘ ‘ £43,500 0 0 
Addition, 1886 . : ‘ j ‘ ' ; : ; 1,000 0 0 
44,500 0 0 








T. R. R. Davison, Manager. 


I have audited these accounts and have examined the cash, bills, and other 
securities in the bank, and certify that the above balance-sheet exhibits a true 
and correct account of the affairs of the bank, as stated in their books. 


R. G. Cawxer, Chartered Accountant (Tribe, Clarke, Cawker & Co.), 


Auditor. 
Swansea, 19th January, 1887. 


UNION BANK OF LONDON, LIMITED. 


SEVENTY-SEVENTH report of the directors submitted at the half-yearly general 
meeting of the proprietors, on 12th January, 1887, 

The directors have to report that the net profits of the bank for the six months 
ending 3lst December last, after payment of all charges and making full 
provision for all bad and doubtful debts, amount to £106,829. 5s. 6d., to which 
has to be added the balance of £4,734. 17s. 10d. brought forward from 30th 
June last, making together a total sum of £111,564. 3s. 4d. Out of this sum 
the directors now declare a dividend for the last six months at the rate of 123 
per cent. per annum on the paid-up capital, clear of income-tax ; and after 
payment of such dividend, amounting to £106,562. 10s., the balance, £5,001. 
13s. 4d., will be carried forward for appropriation at the end of the financial 
year on 30th June next. The directors announce with regret that since the 
last meeting their esteemed colleague, Charles Lyall, Esq., who for the long 
period of forty years has been a director of the bank, has retired from the board. 
To fill the vacancy caused by Mr. Lyall’s retirement, they have elected the 
Rt. Hon. C. T. Ritchie, M.P., a duly qualified proprietor, to be a director of the 
bank. 


By order of the Court, 
C. H. R. Wotzaston, Secretary. 
2, Princes Street, Mansion House, 8th January, 1887. 
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GENERAL BALANCE.—LIABILITIES. 


Dr. 
Capital paid-up, viz. £15. 10s. nd share on 110,000 shares 


of £100 each . = . $1,705,000 0 0 
Reserve pe ararny in Cuanie ond Now 3 per —— as 

percontra . ° ce ° 850,000 0 0 
Deposits and current eneewnte . : : : ° - 12,317,482 10 5 
Acceptances ° 3 * 1,464,715 10 10 
Liabilities by aiuens on Senden bills sold P ; 18,122 15 4 
Other liabilities, being interest due on aeeetannd unclaimed 

dividends, &c. ° ; 146,280 13 9 
Rebate on bills not due . n 14,309 1 1 


Profit and loss—Balance brought ry £4, 734. 17s. “10d. 3 
net profit for the er er 31st December, 1886, 
£106,829. 5s. 6d. . : 111,564 3 4 





£16,627,424 14 9 


_ ASSETS. 
Cr. 
Cash in hand, £1,262,302. 11s. 9¢.; cash in Bank of 
England, £1,014,341,18s.10d@  . . . . «. §£2,276,64410 7 
Money at call and at short notice : ; P 2,447,500 0 0 


Investments—Securities of and ented by the British 

Government, £1,440,150 ; Indian Government stocks 

and bonds, £343,700 : Indian railway guaranteed bonds, 

£102,173. 9s. 4d.; British railway debenture stocks and 

bonds and English corporation stocks, £331,500 ; reserve 

fund, £500,000 ; _— £420,000 ; New 3 per Cents., 

£850,000. . . . ° 3 3,067,523 9 4 
Bills discounted—(a) eee anette wal — ‘£3, 459,042. 

19s. 10d. ; (4) exceeding three months, £173, 293. 0s. 3d. 3,632,386 0 1 


Loans and sivenee ° = : 2 - 98,179,289 12 56 
Liabilities of customers on eunigteinie as per conten - 1,464,715 10 10 
Liabilities of customers for endorsements as percontra. 18,122 15 4 


Bank premises, consisting of freehold buildings in Princes 
Street, Mansion House Street, Argyle Place, Chancery 
Lane, Charing Cross, and Holborn Circus, and leaseholds 
in St. Mildred’s Court, and Bishop’s Road ~~ saa 
Aldgate High Street and Tottenham Court Road ; 495,612 7 9 


Other assets, being interest due on investments, &c. . : 45,730 8 5 





£16,627,424 14 9 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interest accrued and paid to customers. : ; : £50,542 17 7 
Salaries and other expenses at head office and branches. 53,943 16 5 
Rebate on bills not due . ‘ 14,309 1 1 


Dividend at the rate of 124 per out, per annum, "£106, 562. 
10s.; balance, being undivided profit carried forward 
to the next half-year, £4,001. 13s. 4d . 3 ; H 111,564 3 4 


£230,359 18 5 
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Cr. we Pr 
Profit unappropriated on 30th June, 1886 * ‘ ° £4,734 17 10 
Gross profit for the half-year ending 31st December, 1886, 

after making provision for all bad and doubtful debts, 

payment of income-tax, and provision for pension fund 225,625 0 7 





£230,359 18 6 








T. R. Grant, Governor, 
Sypney H. Warertow, Deputy-Governor, | Director. 
A. CocksuRN, 


G, A. Tucker, Town Manager, 
E. T. Inuren, Chief Accountant, 


We certify that we have verified the correctness of the cash balances, of the 
investments held by the bank, of the securities held against monies at call and 
short notice, and of the bills discounted ; and having examined the foregoing 
balance-sheet and profit and loss account with the buoks of the company, we 
beg to report in accordance with the provisions of the Companies Act, 1879, 
that in our opinion such balance-sheet and account are properly drawn up so 
as to exhibit a true and correct view of the state of the company’s affairs as 
shewn by the books of the company. 

R. Mackay, } iat. 


F. WHInney, 


The half-yearly general meeting of the proprietors was held on the 12th ulto. 
at the City Terminus Hotel, Mr. Thomas Rannuie Grant presiding. Having 
declared a dividend for the half-year, the governor said he had no doubt that 
the accounts, which had been in the hands of the proprietors for some days, had 
given them satisfaction in so far as they exhibited the continued strength and 
activity with which the business of the bank was maintained. The half-year 
had been marked by a steady increase in the value of money, but it had not been 
altogether free from some anxiety. Beginning the half-year with a bank rate 
of 2} per cent., they had at first two months of dragging business and of rates so 
low that there was very little margin for profit. Towards the end of August, 
however, a change set in. ‘There was then a large export of gold to America, 
and the bank rate was put up to 3} per cent. A period of fair activity followed 
after that, overshadowed, however, by the growing uneasiness which could not 
fail to be caused by the diminishing reserves of the Bank of England. At the 
end of October the bank rate was put up to 4 per cent., but that advance had 
very little appreciable effect in attracting gold, and about the middle of December 
the development of an active demand for that metal from New York sent the 
bank rate up to 5 per cent. For u time it seemed as if a further advance would 
be inevitable to preserve the slender reserves which remained at the Bank of 
England. That danger was tided over, but the risk arising from an inadequate 
reserve of gold remained, and was a thing that must be dealt with in order that 
the basis upon which true security for business rested might be restored. Another 
cause of disquietude was the apprehension of war, arising from time to time from 
the precarious state of international relations in Europe. There had also been 
a vast extension of speculative activity in all the financial centres of the world, 
which it required a large amount of capital to carry on. In these circumstances, 
they would understand that, while there had been a distinct improvement in the 
state of trade of the country, and latterly a good field for the employment of 
their funds, still the time had been one for abundant caution. They had not 
failed to keep their reserves well in hand, and to be prepared against all 
contingencies. Turning to the balance-sheet, he stated that the amount of the 
current and deposit accounts remained at almost exactly the same figure as that 
time last year, though some reduction was shown comparing the se with 
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those of June 30th last. The acceptances again showed a progressive increase. 
On the other side the cash reserves held by them were as ample as they always 
were ; and so, too, was the amount of money held at call and short notice. They 
had thought it prudent to make some reduction in the amount under the head 
of investments, thus making a larger amount of funds available for the regular 
discount and loan business. They had been almost entirely free from bad debts 
during the half-year. He had said that there had been a distinct improvement 
in trade. Indeed, on all hands they heard that business was better, and he had 
little doubt that business would become better still if, happily, there was no 
outbreak of war, if stability in political affairs at home was maintained, and if 
confidence was gained by seeing that our reserves of gold were steadily 
strengthened. He had to express the regret of the directors at the retirement 
of Mr. Charles Lyall from the board, owing to his advanced age. For more 
than forty years the shareholders had had the benefit of Mr. Lyall’s ripe 
experience and judgment: and he believed that their good wishes would follow 
that gentleman in his retirement. He thought it would be satisfactory to them to 
see as Mr. Lyall’s successor a gentleman of the recognized position and ability of 
Mr. Ritchie. The new buildings of the bank would, he hoped, be finished 
when they next met. He concluded by moving the adoption of the report. 
Sir Sydney H. Waterlow (the deputy-governor), in seconding the motion, 
congratulated the shareholders on what he ventured to think was not only a 
favourable report of the past half-year’s business but also an excellent report of 
the present condition of the bank. They might be satisfied that the directors 
would not be tempted into business which they thought in the least degree 
unsafe. The motion was unanimously adopted. 


YORK CITY AND COUNTY BANKING COMPANY, LIMITED. 


Reprort of the directors submitted to the proprietors at their fifty-seventh 
annual general meeting, on the 20th January, 1887. 

The directors beg to report that the payments of the instalments on the new 
shares issued in 1883 have been completed during the past year, with the result 
that the paid-up capital of the bank amounts to £300,000 and the reserved 
surplus fund to £278,412. The profits of the past year, after making pro- 
vision for bad and doubtful debts, amount to £48,789. 4s. 1d., which, with 
£872. 2s. 9d. brought from the last account, makes the balance to the credit of 
profit and loss £49,661. 6s. 10d. The directors recommend a dividend at the rate 
of 16 per cent. per annum, amounting to £47,516. 16s., (one-half of which was 
paid in July last as an interim dividend,) and that the balance of £2,144. 10s. 10d. 
be carried forward to profit and loss new account. The directors retiring by 
rotation are Edward Hotham Newton, Esq., and the Honourable John Charles 
Dundas, who are recommended for re-election. 


Balance-sheet, 31st December, 1886. 


Dr. 
Capital—20,000 shares of £50 each, £15 paid-up : ; £300,000 


Reserved surplus fund : 3 278,412 
Current accounts, deposits, drafts, &c. ; ; : . 2,843,181 
Notes in circulation . : , = : ; 82,860 
Profit and loss account ° ° ‘ . : - a 872 
Do. new account, £48,789, 4s. 1d. ; less interim 
dividend, £23,516, 16s. . ; s ; 3 25,272 





£3,530,597 13 


LL TTT 
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Cr. 

Cash in hand and at short notice ‘ ‘ s : - £568,824 9 
Investments—£176,000 Consols at 95 per cent., £167,200 ; 
other investments, £347,330. 5s. . i . ‘ ‘ 514,580 5 
Current accounts, advances, and bills of exchange. . 2,370,873 12 
Bank premises ‘ . . ‘ 3 ‘ ° 74,797 17 
Stamps on hand . ‘ $ ° : 2 F . = 1,571 8 


$3,530,597 13 
Jno. Francis TAyLor, 

Ratpu Creykg, Directors. 

Joun R. Hitt, 


W. W. Morrett, General Manager. 


We beg to certify that we have ascertained the correctness of the cash balances, 
and of the money at call, and at short notice, as entered in this balance-sheet, 
and have inspected the securities representing the investments of the bank, and 
find them in order. We have also examined the balance-sheet in detail with 
the bvoks at the head office and with the certified returns from each branch, 
_ and in our opinion such balance-sheet exhibits a true and correct view of the 
state of the bank’s affairs. 


R. Mackay & Co., Chartered Accountants. 
London, 12th January, 1887. 


YORKSHIRE BANKING COMPANY, LIMITED. 


E1cuTy-sEVENTH half-yearly report of the directors to the general meeting of 
shareholders held on the 2nd February, 1887. 

The annexed statement of accounts for the half-year ending 31st December 
last, certified by the auditor, shows a profit of £27,960. 3s. 10d., which the 
direetors recommend should be appropriated as follows:—£15,625 in payment 
of a dividend of 12s. 6d. per share, free of income-tax, being at the rate of 10 
per cent. per annum, and the balance to the contingent fund for bad and 
doubtful debts. In accordance with the provisions of the bank’s deed of 
settlement, the shareholders will at this meeting have to appoint an auditor for 
the year ensuing. Mr. John Hartley Blackburn, being eligible, offers himself 
for re-election. 

December 31st, 1886. 


LIABILITIES, 


Dr. 
Shareholders for capital stock, viz.:—25,000 £50 shares, 


$12.10s. paid wt; 
Do. for unpaid dividends . ‘ ; ; ° ‘ : 
Deposits, credit balances, and drafts on London agents 

outstanding . n ‘ ° “ e . > 5 
Liabilities by endorsement of foreign bills negotiated for 

customers . ° ° ° . ° ° ° . 4,896 18 10 
Interest on deposits and rebate of discount g ; e 22,291 8 6 
Notes in circulation . ° ° ° ‘i - ; 97,480 0 0 
Reserve surplus fund - : A ‘ ‘ ‘ i 55,000 0 0 
Profit and loss account . : ; , : . : 27,960 3 10 


. £812,500 0 0 
140 12 6 


2,643,594 11 10 


£3,163,863 15 6 


——_—_ 
SOLAS OOSNT TA 
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ASSETS, 


Cr. 

Cash and bills of exchange 

Money in London at call and short wetien, sod with banking 
correspondents 

Investments :—English Gunmetal neni, $125,355. 
3s. 10d.; Indian and Colonial Government securities, 
£135,019. 7s. 1d.; railway debenture and preference and 
other first class stocks, £414,885. 2s. 4d. 

Liability of customers on foreign bills per contra 

Advanced on loans and current accounts 

Freehold property and oe 

Stamps on hand. 


Gerorce Hopeson, Chairman. 


G. WHITEHEAD, 


Jno. Percy Ciark, 


W. R. Hates, 
Wm. Harrtey, 


M. M. Watxer, General Manager. 


I have examined the above balance-sheet with the books of the head office 


and the certified returns of the several branches, and I am 


Provincial Clearing-House Returns. 


£413,925 1 10 


100,147 5 2 


675,259 13 3 
4,896 18 10 
1,883,945 4 3 
84,803 9 9 
886 2 5 


£3,163,863 15 6 


Directors. 





of opinion that the 


balance-sheet is a full and fair balance-sheet, properly drawn up so as to exhibit 
a true and correct view of the state of the company’s affairs, as shown by the 


books and returns aforesaid. 
J. Hantitzy Biacksurn, 


Leeds, 13th January, 1886. 





F.C.A., Auditor. 


Provincial Clearing-House Returns. 


Week ending 


| 
| Week ending 
15th January. 


1887. | 8th January. 


490,828 





Birmingham 703,593 


Manchester . - | 3,455, 036 2,522,169 


Newcastle-on-Tyne . 653,330 573,620 











Week ending | 
22nd January. 


498,492 
2,194,634 
562,210 





The total passed through the Manchester Clearing-House in 1886 was 


£117,836,957. 
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Bills on Gndin. 


The following allotments have been made at the Bank of England, viz. :— 





Counoit BILts. TELEGRAPHIC TRANSFERS. 





1886. 
Average. Minimum. Rs. | Average. | Minimum. 








29th Dee. 2 a a er 8s. @. 
CaLcurTa . 

BomBay }1 58 
Mapras 


32,00,000 | 1 53} 











a Jan., 1887 
ALCUTTA . 7 
Bompay . } t } 1 5% 

Mapras 





12th Jan. 
Caucurta . }1 6 
Bompay , 
Mapras . 10,000 





19th Jan. 
Catcutta . | 5,00,000 635 } 1 62 26,40,000 
Bompay .| 5,00,000 6y5 3z | 14,40,000 {1 Gy; | 1 65 
Mapras . —_— 3,20,000 





























From Ist April, 1886, to19th January, 1887, bills for Rs. 11,18,60,050 have been 
sold, realizing £8,065,004, 


Statistics of Failures and Bills of Sale. 





Corres- 
ponding 
week in 

1886. 





FatIturEs IN ENGLAND AND 
WALEs. 
Week ending 8th Jan, .. 
> ” 1 5th ” 
” ” 22nd ” 








Butts oF SALE REGISTERED IN 
Enetanp & WALES. 
Week ending 8th Jan. 
» 9, 15th ,, 


22nd ,, 


LB) ” 





BItxs oF SALE REGISTERED IN 
IRELAND. 
Week ending 8th Jan. .. 


” * SO gg 
” 22nd ” 
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Che Sabings Banks. 


(From the London Gazette.) 


A return showing the amount received from and paid to Savings Banks and 
Post Office Savings Banks in the United Kingdom by the Commissioners for the 
Reduction of the National Debt, including transactions on the Savings Bank 
Investment Account, during the four weeks ended January 1, 1887 :— 











Total Amount Total Amount 
received by the paid by the 
Commissioners. Commissioners. 
Savings Banks :— 
In money and interest credited .. | £65,909 0 2 | £290,653 13 2 
For stock sold or purchased for th 
Savings Bank Investment Account... 6,733 17.11 22,280 4 8 
Transfer Certificates to and from 
Savings Banks and Post Office 
Savings Banks “ a ie 1,091 9 6 4,326 7 10 





Total “ +5 £72,734 7 6 | £317,260 5 8 


Post Office Savings Banks :— 
i | In money and interest credited +» | £156,961 11 £150,000 0 0 
1 For stock sold or purchased for the 
tt Savings Bank Investment Account.. 24,318 0 9 50,706 7 7 
Transfer certificates to and from 
Savings Banks and Post Office 
Savings Banks oe - 








wo 


4,326 7 10 1,091 9 °5 





Total ..  .. | £185,605 19 10 | £201,797 17 








j At corresponding 
At Jan. 1, 1887. period last year. 





Total amount at the credit of— 


The Fund for the Banks for Savings .. |£46,653,154 10 7|£46,133,868 17 6 
| i .The Post Office Savings Bank Fund ..| 50,882,382 15 6| 47,694,167 2 3 





Total ee 





ee «+ |£97,535,537 6 0/£93,828,085 19 9 
1 Savings Bank Investment Account :— 
i Total amount of Stock held for De- 
i} positors in— 
ii Trustee Savings Banks .,. oe a 0534 8 1 £676,657 18 1 


Post Office Savings Banks te -. | 2,896,891 8 6] 2,460,156 8 0 








Total oe me oe -. | £8,737,425 16 7) £3,136,814 6 1 








ALEX. J. FINLAISON, Check Officer. 
C. RIVERS-WILSON, Comptroller-General. 


National Debt Office, January 1. 


| |} 
|| 
| 
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Public Encome and Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
bétween April 1, 1886, and January 15, 1887:— 
REVENUE AND OTHER Receipts. 





Tota! Receipts’ Total Receipts 
Estimate for {into the Exche-jinto the Exche- 




















h 
“ser, Apell 1, 1888, to| A Brit 1 nT, to 
Jan 115, 1887.| Jan. i6, 1886, 
Balance tla 1886. £ £ £ 
Bank of England i eee _ 4,579,773 | 3,647,448 
Bank of Ireland ‘ ‘ ‘ : é = 1 046, 171 1,345,759 
, 5,625. 044 4,993,207 
REVENUE. 
Customs . te ; - os : 19,700,000 | 16,080,000 | 15,829,000 
Excise Setter PGi ahi 25,694,000 | 20,083,000 | 20,335,000 
Stamps . aoe 11,365,000 | 9,372,000 | 9,052,000 
Land Tax and House Duty . ‘ ; 2,920,000 795,000 740,000 
Property and Income Tax . A A z 15,755,000 6,290,000 5,299,000 
Post Office : ‘ ; 4 A ’ 8,270,000 | 6,750,000 6,490,000 
Telegraph Service . R LS ee ee 1,730,000 | 1 450, 000 | 1,405,000 
Crown Lands . 870,000 275, ,000 275,000 
Interest on Advances for Local Works 
and on Purchase ay of Suez Canal 
Shares . 2 . - P ‘ 1,165,000 825,936 1,118,992 
Miscellaneous . : ‘ ‘ ‘ ‘ 2,900,000 2,151,921 2,210,494 
Revenue ‘ . ‘ ‘ s 89,869,000 | 64,172,857 | 62,754,486 
OTHER RECEIPTS—- Totalincluding balance | 63,798,801 | 67,747,693 
Advances under various Acts, repaid to the Exchequer . 1,181,119 1,276,234 
Money raised by Exchequer Bonds , . . . ° 400,000 
Treasury Bills, Net amount raised . ° | 4,000,000 


Temporary Advances not repaid, for Deficiency . ‘. 4,050, 50,000 | 3 {000 000 
Temporary Advances not repaid, for Ways and Means 


Totals . . ; . : . of ra | 76,423,927 














EXPENDITURE AND OTHER PAYMENTS. 





Total Issuesout!Tot ion 
Bethuate for loft Bxehequer to Qty 


























EXPENDITURE e year € Papmente| meet Pareeat, 
7 1880-87. fromaprill, 1686. frowo april 1880 
to Jan, 15, 1867. to Jan. 16, 1866.5 
_ tCh f Debt . ‘ 4 
ermanen arge or Le - | 27,424,214 | 24,768,655 | 21 649,898 
Interest, &c., of Debt, not forming part of cong pani 4 
the Permanent Charge ° ° ‘ 635,333 451,870 550,706 
Other charges on Consolidated Fund . : 1,762,000 1,510,829 1,386,874 
Supply Services .  . - + | 59,796,659 | 45,076,694 | 49,807,508 
Estimate. . . «| 89,618,206 oe 
OTHER PAYMENTS— Expenditure .j| 71,808,048 | 73,394,481 
Advances, under various Acts,issued from the Exchequer| 1,469,000 1,518,000 
‘Military Barracks . Sos a _ 
Treasury Bills, more paid off than issued . 2 r . — — 
Exchequer Bonds, more paid off than issued . - . _ _ 
Exchequer Bills, more paid offthanissued . ; 3 49,800 23,000 
Ways and Means Advances, repaid . ° 5 ° ° _ — 
Indian Loan Annuity, Redemption in - . ‘ t _— _ 
Friendly Societies’ Deficiency . ‘ . >: 2 20,000 — 
Balances on January 18, 1887 :— 73,346,848 | 74,935,481 
Bank of England . ‘ ‘ ° ’ : : “ 933,530 857,996 
et ee ee ee 749,542 630,450 
Totals . . . . «© « « £4 75,029,920 | 72,423,927 
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Bank of England Weekly Returns, 199 
Account, pursuant tothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follow :— 
ISSUE DEPARTMENT, 


1886. 11887, 1887. 1887. 
Dec. 29. Jan. 5. Jan. 12, Jan. 19. 








£ £ £ £ 
Notes issued ° _ 33,422,000 | 33,757,345 | 34,058,465 | 34,466,655 


Government debt e 11,015,100 | 11,015,100 | 11,015,100 } 11,015,100 
Other securities . ° 4,734,900 | 4,734,900 4,734,900 4,734,900 
Gold coin and bullion 17,672,000 | 18,007,345 | 18,308,465 | 18,716,655 
Silver bullion . e _ _ — _ 














33,422,000 | 33,757,345 | 34,058,465 | 34,466,655 
BANKING DEPARTMENT. 


1886. | 1887, 1887. 
Dec. 29. | Jan. 5. q Jan. 19. 

















4 fe 5 i 14 sis 000 
Proprietors’ capital . . 14,553,000 553, 

a eee s 3,136,227 | 3 ‘ y 

Pablic deposits a a 4,363,049 
Other deposits . 24,138,160 
Seven-day and other bills 142,243 64,9; 163,970 
46,332,679 | 60,936,405 | 46,563,236 | 45,991,838 
Government securities 13,132,151 | 17,931,805 | 16,831,805 | 15,181,805 
Othersecurities . . . 22,775,089 | 18,847,946 | 19,099,000 
Notes . . t 8,929,625 9,602,305 | 10,397,970 
Gold and silver coin ° 1,148,089 1,299,886 1,281,180 1,313,063 


| 46,332,679 50,936,405 _ 46,563,236 


THE EXCHANGES. ° 


1886. | 1887. 1887, 
































Loxnpoxr— Jan. 11, 





Mepetem, hon ° e 
Ditt 3 months .- 
Roteordam, ditto 
Antwerp and Brussels, ditto 
Paris, short . e . 
Ditto’3 months , ° 
Marseilles, ditto . . 
Hamburg, ditto , . 
Berlin, ditto . ° 
Leipsic, ditto f ° 
Frankfort-on-the-Main, 
Petersburg, ditto ° 
Copenhagen, ditto 
Stockholm, ditto 
Christiania, ditto 











ditto 


Trieste, ditto ° ° 
Zurich and Basle, ditto 
Madrid,ditto . . 
Cadiz, ditto . ° 
Seville, ditto e 
Barcelona, ditto . 
Malaga, ditto . 
Granada ditto ° 
Santander, ditto . 
Bilboa, ditto . 
Zaragoza, ditto . 
Genoa, Milan, Leghorn, ditto e 25 80 
Venice, ditto e e . 25 80 
Naples, ditto e 25 80 
Palermo and Messina, ‘ditte coats 25 80 
Lisbon ,90 days . e ;: 528 


$F OO 6.6 EO BB GS 
SS Ae 1O4S 6.2 C8 OS SMO De OS BH BOE 





Oporto, ditto . ° rs 525 

Calcutta, demd. . 1°54 
Calcutta ‘and Bonibay, 30 day 1°53 
New York (Gold) demd. . 49°. 























Per Oz. 

2s. 4. £s. d. 
Foreign Gold in Bars (Standard) 317 9 317 9 
Silver in Bars (Standard) . 0 3 102 0 3 103 
Mexican Dollars. .  - 5 0 3 94 | 0 310 


VOL. XLVII. 
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Coin Proportion | Government Other 
Date Notes in and Bullion |ofCoinand| Securities Securities Public 
* | Circulation, in Issue Bullion to in Banking | in Banking Deposits. 
Depart t. |Circvlati Department. | Department. 

1886. & £ 4, £ x 2 
Jan.27 | 23,986,76C | 20,873,650 87 15,046,615 |} 20,644,943 | 4,258,962 
Feb. 3 | 24,413,035 | 21,050,370 86 13,746,615 | 20,441,927 | 4,028,555 

10 | 23,877,715 | 21,234,315 89 13,744,670 | 20,199,233 | 4,663,562 

17 | 23,598,915 | 21,570,190 92 13,744,670 | 20,007,269 | 6,267,018 

24 | 23,441,560 | 21,851,080 93 13,769,685 | 19,952,744 | 7,690,169 
Mar.3 | 23,996,575 | 21,446,630 89 14,318,078 | 20,860,087 | 8,262,414 
10 | 23,685,215 | 21,324,350 90 14,560,349 | 20,567,496 | 8,707,846 

17 | 23,619,665 | 21,075,560 90 14,560,349 | 24,567,616 | 9,738,870 

24 | 23,753,835 | 21,238,950 89 14,560,349 24,526,292 | 10,845,974 

31 | 24,453,340 | 21,249,210 86 14,584,802 | 24,591,030 | 11,303,032 
Apl. 7 | 24,903,410 | 20,655,710 83 14,583,498 | 21,688,030 | 7,620,264 
14 | 24,747,755 20,419,605 82 14,583,498 | 20,459,573 | 7,006,488 

21 | 24,780,365 20,207,860 81 14,583,498 20,825,892 7,223,133 

28 | 24,694,815 | 20,175,020 82 14,583,498 | 20,683,698 7,466,671 
May 5 | 25,048,900 | 19,702,325 79 14,583,498 | 21,288,835 7,013,565 
12 | 24,829,150 | 18,405,905 74 14,833,498 20,978,125 5,979,759 

19 | 24,575,040 18,578,830 75 14,833,498 | 21,422,809 7,278,137 

26 | 24,434,110 18,327,860 76 14,833,498 21,210,568 6,564,827 
June 2} 24,900,030 | 18,691,120 75 14,833,498 | 21,121,508 | 6,214,585 
9 | 24,624,025 19,079,785 78 14,583,435 20,830,793 | 5,837,604 

16 | 24,549,015 19,314,140 79 14,683,435 20,705,578 | 6,004,004 

23 | 24,390,770 | 19,877,170 81 14,583,435 | 20,815,124 | 6,756,761 

80 | 25,241,210 | 20,092,425 80 14,583,435 | 22,785,698 | 8,331,060 
July 7 25,567,010 19,858,555 81 16,282,597 | 22,235,831 5;975,965 
14 | 25,835,290 19,847,815 78 15,932,597 19,945,152 | 4,260,598 

21 | 25,309,410 19,829,355 78 15,546,530 19,997,247 | 4,024,715 

28 | 25,394,165 | 20,231,680 79 14,840,355 19,570,072 3,610,176 
Aug. 4 | 25,807,700 | 20,273,270 79 14,840,355 19,851,494 | 3,337,391 
il 25,427,745 | 20,190,915 79 14,188,370 | 19,979,132 3,353,542 

18 | 25,182,485 | 20,502,600 81 14,088,370 | 19,667,563 | 3,732,711 

25 | 24,897,915 | 20,075,400 81 14,088,370 19,637,296 | 3,867,785 
Sept. } 25,084,472 | 20,256,525 81 13,888,296 19,886,845 | 3,219,134 
8 | 24,824,589 19,973,330 81 12,736,543 19,296,420 | 2,485,741 

15 | 24,533,020 | 20,198,060 82 12,336,545 19,327,245 | 2,598,336 

22 | 24,407,780 | 20,167,655 83 12,336,543 19,514,747 3,178,089 

29 | 25,138,095 | 19,994,615 80 12,336,543 | 22,962,175 | 3,259,392 
Oct. 6 | 25,581,675 19,298,970 75 15,935,215 | 23,184,425 | 4,582,552 
13 | 25,402,345 18,951,285 74 15,935,215 19,453,078 3,520,750 

2@ | 25,107,010 18,770,010 75 14,035,215 19,768,403 | 3,043,469 

27 | 24,836,700 | 18,664,565 75 13,485,215 | 19,623,283 | 2,995,386 
Nov.3 | 25,103,705 | 18,549,280 74 14,035,215 | 20,190,004 | 3,114,798 
10 | 24,827,255 | 18,707,955 75 14,585,215 | 19,466,154 | 3,140,763 

17 24,576,145 | 18,841,365 76 14,035,215 | 18,955,738 | 3,339,747 

24 | 24,217,640 18,785,575 78 13,385,215 | 18,710,852 | 3,116,798 
Dec. 1 24,388,880 | 18,741,950 77 13,135,151 18,894,255 | 2,927,477 
8 | 24,191,675 | 18,729,940 77 12,685,151 18,895,801 | 2,836,147 

16 | 24,050,070 | 18,611,725 78 13,132,151 19,659,955 | 3,094,913 

22 | 24,275,105 | 17,857,640 73 13,132,151 | 20,326,232 } 3,955,893 
24,436,670 17,672,000 72 13,132,151 | 23,067,109 | 4,363,049 

24,827,720 18,007,345 re. 17,931,805 | 22,775,089 | 9,002,646 

12) 24,456,160 | 18,308,465 7 16,831,805 18,847,946 | 4,626,502 
24,868,685 18,716,655 7 15,181,805 ' 19,099,000 4,189,856 














‘ 
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| 
Total 
Other Bank Deposits and Proportion} Rate 
Date. | peposits. Post Bills. Bank Post Reserve, Rife ad of Discount. 
1886. £ £ £ s °/, 
Jan.27 | 27,020,375 150,150 | 31,429,487 13,631,678 43 3 
Feb. 3 | 25,453,600 165,150 | 29,647,305 13,378,893 45 pas 
10 | 26,406,555 | 219,170 | 30,289,287 | 14,270,534 47 en 
17 | 24,187,663 | 253,581! 30,708,262 | 14,904,382 49 2 
24 | 23,170,259 209,082 | 31,069,510 | 15,300,110 49 ies 
Mar. 3 | 22,885,677 175,093 | 31,323,184 14,422,157 46 “a 
10 | 22,569,632 206,388 | 31,483,866 14,635,881 46 oul 
17 | 25,493,828 186,687 | 35,419,385 14,585,426 41 is 
94 | 24,286,611 166,094 | 35,298,679 14,533,169 41 pe 
31 | 23,140,318 181,702 | 34,625,052 13,748,128 40 joe 
Apl. 7 | 23,551,214 202,949 | 31,374,427 12,768,500 41 ina 
14 | 22,900,595 185,092 | 30,092,175 | 12,715,939 42 or 
91 | 22,731,670 221,337 | 29,954,803 12,432,242 41 aa 
98 | 22,442,153 143,457 | 30,052,281 12,457,647 4l le 
May 5 | 22,770,334 159,484 | 29,943,383 | 11,739,050 39 3 
12 | 22,683,213 200,468 | 28,863,440 | 10,720,269 37 wind 
19 | 22,138,352 229,288 | 29,645,777 11,067,673 37 on 
26 | 22,618,612 170,907 | 29,354,346 10,988,054 37 hee 
June 2 | 22,560,942 173,446 | 28,948,973 10,616,117 37 oils 
9 | 23,170,467 178,024 | 29,186,095 | 12,399,225 39 2} 
16 | 23,210,372 186,178 | 29,400,554 | 11,742,824 40 ae 
23 | 23,286,010 169,703 | 30,212,474 12,446,902 4! ze 
30 | 23,068,857 174,709 | 31,574,626 11,828,320 37 ‘ies 
July 7 | 25,815,515 190,952 | 31,982,432 11,306,884 35 io 
14 | 25,117,066 | - 198,698 | 29,576,362 11,555,348 39 a 
21 | 24,950,549 200,599 | 29,175,863 11,543,137 39 aes 
28 | 24,652,934 167,141 | 28,430,251 11,937,889 42 ‘a 
Aug. 4 | 24,704,506 195,375 | 28,237,272 11,487,824 4l ans 
11 | 24,425,244 192,889 | 27,971,675 11,752,331 42 ra 
18 | 24,138,015 164,586 | 28,035,312 12,436,591 44 a 
95 | 23,939,812 166,713 | 27,974,317 12,222,265 44 34 
Sept.1 | 24,293,612 148,515 | 27,661,261 12,162,647 44 on 
8 | 23,237,953 188,491 | 25,912,185 12,157,356 47 uaa 
15 | 23,244,430 156,966 | 25,999,732 12,617,104 48 et 
92 | 22,976,435 146,042 | 26,300,567 12,750,524 48 ia 
29 | 25,408,441 148,985 | 28,816,818 11,812,686 4l jen 
Oct. 6 | 27,450,515 175,503 | 32,208,570 | 10,723,187 33 sali 
13 | 24,662,051 177,810 | 28,360,611 10,631,853 37 in 
20 | 23,694,783 192,645 | 26,930,897 10,791,647 40 A 
27| 23,206,720 179,267 | 26,381,373 10,940,166 41 ae 
Nov. 3 | 23,723,453 180,120 | 27,018,371 10,455,890 39 ‘aii 
10 | 23,785,340 199,997 | 27,126,100 | 10,939,682 40 ed 
17 | 23,083,356 181,034 | 26,604,137 11,292,998 42 re 
24 | 22,773,881 155,683 | 26,046,362 11,632,537 45 a 
Dec. 1 | 22,646,882 187,247 | 25,761,606 11,364,061 44 ine 
8 | 22,589,908 180,783 | 25,606,838 11,659,058 46 a 
15 | 23,502,677 188,948 | 26,786,538 11,643,625 43 4 
22 | 22,313,524 169,528 | 26,438,945 11,634,883 44 ae 
29 | 24,138,160 142,243 | 28,643,452 10,133,419 35 ma 
1887. 
Jan. 5 | 23,945,781 164,937 | 33,113,364 | 10,229,511 31 -_ 
12 | 23,817,045 205,478 | 28,649,025 10,883,485 38 idee 
19 23,717,053 163,970 | 28,070,879 11,711,033 42 as 








STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England A ° ° . £14,000,000 
- 207 Private Banks . f ‘  -% ‘ i .  « 5,153,407 
72 Joint Stock Banks. ‘ ‘ ‘ ‘ . . 8,495,446 
Scotiand— 12 Joint StockBanks . . . . «8,087,209 
Ireland— 6 JointStock Banks . . . . -  « 6,854,494 


£32,090,556 


Add, Increase, since, in authorized amount of Bark of ner — 
1855—Dec. 7th . - £475,000 
1861—July 10th ‘ 2 : 175, 000 
1866—Feb.2ist. . . ~. 350,000 
1881—April lst . < . 5 750,000 
ares 1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks . é 5‘ : ‘ £1,754,809 
” 30 Joint Stock Banks ‘ - ° - 1,380,933 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) £337,938 
City of Glasgow Bank ‘ . = 72,921 
——.-- 410,859 
——— 3,546,601 


£30,293,955 


SUMMARY OF PRESENT FIXED ISSUES. 


Kngland— Bank of England ; nl ‘5 i ? ‘i . £15,750,000 
+s 96 Private Banks . ‘ a ; - a ; : . 8,398,598 
on 42 Joint Stock Banks . ‘ ‘. R : . é . 2,114,513 
Scotland— 10 Joint Stock Banks . : ‘ . « . ‘ . 2,676,350 
Ireland— 6 Joint Stock Banks. ‘ a P ; ? Z . 6,354,494 


£30, 288, 965 


Nore.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was. ' ‘ A 207 

Diminished in number by amalgamation . . : : ° 7 
Lapsed Issues . ‘ ‘ ‘ ; ; ; 3 . 104 1ll 


96 
a 
The number of Banks, authorized to issue thei? own notes in Scotland, by 
the Act of 1845, was ; , : ; ; ° 
Diminished in number by amalgamation . ‘ ; : ; a 
Lapsed Issues, as stated above . ° . , , . » & 


BRITISH FUNDS. 
| 


Present Interest » | Redemption, 
Amount, Payable, - | . ae 


6 Jan.. July : y) Purehaeed 

§ April, Cet 

6 April, Chet 
dn. Ap. dy. On 2) tees 
Jn. Ap. dy. On 

, eb , Ane neuities, Hed@ee Aug, |e 
i) Mar, fom Peche wer Mille March. 41 cee 
tt Jane, De June, 61. 
| Apetl, | Che ( emeda (i earant'd iene 
| Mar. | Gem Vary ptee (heerent’4 Dege ond per 
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Bankers’ WAeeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Extracted from the Lonpon GazETTE.) 


PRIVATE BANKS. 





{| | 
|| Author: || AVERAGE AMOUNT. 
NAME OF BANK. || ized 
|| Issue. . 18./ Dec. 25.| Jan, 1. | Jan.8. 








7 a ae 


Ashford Bank . P ‘ - || 11,849 6,475 | 6,509 
Aylesbury Old Bank . ‘ - || 48,461 13,229 | 12,555 
Baldock and Biggleswade Bank ; . || 87,228 a 10,295 
Barnstaple Bank . . } 17,182 || 1 2,116 
Bedford Bank . 3 > 

Bicester and Oxfordshire Bank . - |} 27, 090 || 


34) ,218 


| 
Boston Bank—Garfit and Co. Hy 5,069 
Broseley and Bridgnorth Bank . | 6,717 || 
Buckingham Bank . . . | 29,657 |, 
Bury and Suffolk Bank | 82,862 || 
Banbury Bank . : || 48,457 || 
Banbury Old Bank . 

Bedfordshire, Leighton Buzzard Bk, ° 
Brecon Old Bank ‘ | 
Brighton Union Bank ‘ 
Cambridge Bank—Mortlock & Co. ‘ 
Cambridge and Cambridgeshire =e 
Canterbury Bank ma F ‘ 
Colchester Bank 

Colchester and Essex Bank 

City Bank, Exeter . 

Derby Bank—Smith & Co. 

Darlington Bank . . 

Devonport Bank . 

Dorchester Old Bank , 

East Cornwall Bank . 

East Riding Bank 

Essex Bk. and ouhag 8 Stortford Bk. 
Exeter Bank ° 

Faversham Bank 

Godalming Bank ‘ 
Grantham Bank—Hardy & Co. . ° 
Hall and = ston-upon-Hull Bank . 
Huntin own and County ome. 
Harwic Bank 

Hertfordshire, Hitchin Bank =. 
Ipswich Bank 21,901 
Ipswich and Needham Market Bank 80,690 
Kentish Bank—Mercers & Co. . 19,806 
Kington and Radnorshire =. . 26,060 
Kendal Bank ; 44.008 887,400 

Leeds Bank 180,787 = OA 

Leeds Union W. Ww Hrown & Co . re Be 

Leicester Bank 93.509 18.40 

Lewes Old Bank 44,"a0 ool 

Lineoln Bank won els ’ 7 
Llandovery Dank and Liendilo Deak 52.046 16,100 16,705 | 14,608 | 18,658 
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Notesin 
Circulation. 








£ 
23,586,760 
24,413,035 
23,877,715 
23,598,915 
23,441,560 
23,996,575 
23,685,215 
23,619,665 
23,753,835 
24,453,340 
24,903,410 
24,747,755 
24,780,365 
24,694,815 
25,048,900 
24,829,150 
24,575,040 
24,434,210 
24,900,030 
24,624,025 
24,549,015 
24,390,770 
25,241,110 
25,567,010 
25,835,290 
25,309,410 
25,394,165 
25,807,700 
25,427,745 
25,182,485 
24,897,915 
25,084,472 
24,824,589 
24,533,020 
24,407,780 
25,138,095 
25,581,675 
25,402,345 
25,107,010 
24,836,700 
25,103,705 
24,827,255 
24,576,145 
24,217,640 
24,388,880 
24,191,675 
24,050,070 
24,275,105 
24,436,670 


24,827,720 
24,456,160 
24,868,685 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 


Government 
Securities 
in Banking 
Department. 


Other 
Securities 
in Banking 


Department. 


Public 
Deposits, 








£ 
20,873,550 
21,050,370 
21,234,315 
21,570,190 
21,851,080 
21,446,630 
21,324,350 
21,075,560 
21,238,950 
21,249,210 
20,655,710 
20,419,605 
20,207,860 
20,175,020 
19,702,325 
18,405,905 
18,578,830 
18,327,860 
18,691,120 
19,079,785 
19,314,140 
19,877,170 
20,092,425 
19,858,555 
19,847,815 
19,829,355 
20,231,680 
20,273,270 
20,190,915 
20,502,600 
20,075,400 
20,256,525 
19,973,330 
20,198,060 
20,167,655 
19,994,615 
19,298,970 
18,951,285 
18,770,010 
18,664,565 
18,549,280 
18,707,955 
18,841,365 
18,785,575 
18,741,950 
18,729,940 
18,611,725 
17,857,640 
17,672,000 


18,007,345 
18,308,465 
18,716,655 








£ 
15,046,615 
13,746,615 
13,744,670 
13,744,670 
13,769,685 
14,318,078 
14,560,349 
14,560,349 
14,560,349 
14,584,802 
14,583,498 
14,583,498 
14,583,498 
14,583,498 
14,583,498 
14,833,498 
14,833,498 
14,833,498 
14,833,498 
14,583,435 
14,583,435 
14,583,435 
14,583,435 
16,282,597 
15,932,597 
15,546,530 
14,840,355 
14,840,355 
14,188,370 
14,088,370 
14,088,370 
13,888,296 
12,736,543 
12,336,545 
12,336,543 
12,336,543 
15,935,215 
15,935,215 
14,035,215 
13,485,215 
14,035,215 
14,385,215 
14,035,215 
13,385,215 
13,135,151 
12,685,151 
13,132,151 
13,132,151 
13,132,151 


17,931,805 
16,831,805 
15,181,805 








£ 
20,644,943 
20,441,927 
20,199,233 
20,007,269 
19,952,744 
20,860,087 
20,567,496 
24,567,616 
24,526,292 
24,591,030 
21,688,030 
20,459,573 
20,825,892 
20,683,698 
21,288,835 
20,978,125 
21,422,809 
21,210,568 
21,121,508 
20,830,793 
20,705,578 
20,815,124 
22,785,698 
22,235,831 
19,945,152 
19,997,247 
19,570,072 
19,851,494 
19,979,132 
19,567,563 
19,637,296 
19,886,845 
19,296,420 
19,327,245 
19,514,747 
22,962,175 
23,184,425 
19,453,078 
19,768,403 
19,623,283 
20,190,004 
19,466,154 
18,955,738 
18,710,852 
18,894,255 
18,895,801 
19,659,955 
20,326,232 
23,067,109 


22,775,089 
18,847,946 
12,099,000 





£ 
4,258,962 
4,028,555 
4,663,562 
6,267,018 
7,690,169 
8,262,414 
8,707,846 
9,738,870 
10,845,974 
11,303,032 
7,620,264 
7,006,488 
7,223,133 
7,466,671 
7,013,565 
5,979,759 
7,278,137 
6,564,827 
6,214,585 
5,837,604 
6,004,004 
6,756,761 
8,331,060 
5,975,965 
4,260,598 
4,024,715 
3,610,176 
3,337,391 
3,353,542 
3,732,711 
3,867,785 
3,219,134 
2,485,741 
2,598,336 
3,178,089 
3,259, 392 
4,582,552 
3,520,750 
3,043,469 
2,995,386 
3,114,798 
3,140,763 
3,339,747 
3,116,798 
2,927,477 
2,836,147 
3,094,913 
3,955,893 
4,363,049 


9,002,646 
4,626,502 
4,189, 856 
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Bank D Total a | Proportion 
an eposits an R Rate 

; eserve, of Reserve 
Post Bills. — | Liabilities of Discount. 


Other | 
| 
£ | £ £ £ 


Deposits. 





27,020,375 150,150 | 31,429,487 | 153,631,678 
25,453,600 165,150 | 29,647,305 | 13,378,893 
25,406,555 219,170 | 30,289,287 | 

24,187,663 | 253,581 | 30,708,262 | 14,904,382 
23,170,259 | 209,082 | 31,069,510 | 15,300,110 
22,885,677 | 176,093 | 31,323,184 | 14,422,157 
22,569,632 206,388 | 31,483,866 | 14,635,881 
25,493,828 186,687 | 35,419,385 | 14,585,426 
24,286,611 166,094 | 35,298,679 | 14,533,169 
23,140,318 181,702 | 34,625,052 | 13,748,128 
23,651,214 | 202,949 | 31,374,427 | 12,768,500 
22,900,595 185,092 | 30,092,175 | 12,715,939 
22,731,670 221,337 | 29,954,803 | 12,432,242 
22,442,153 143,457 | 30,052,281 | 12,457,647 
22,770,334 159,484 | 29,943,383 | 11,739,050 
22,683,213 200,468 | 28,863,440 | 10,720,269 
22,138,352 229,288 | 29,645,777 | 11,067,673 
22,618,612 170,907 | 29,354,346 | 10,988,054 
22,560,942 173,446 | 28,948,973 | 10,616,117 
23,170,467 178,024 | 29,186,095 | 12,399,225 
23,210,372 186,178 | 29,400,554 | 11,742,824 
23,286,010 169,703 | 30,212,474 } 12,446,902 
23,068,857 174,709 | 31,574,626 | 11,828,320 
25,815,515 190,952 | 31,982,432 |} 11,306,884 
25,117,066 198,698 | 29,576,362 | 11,555,348 
24,950,549 200,599 | 29,175,863 } 11,543,137 
24,652,934 167,141 | 28,430,251 | 11,937,889 
24,704,506 195,375 | 28,237,272 | 11,487,824 
24,425,244 192,889 | 27,971,675 | 11,752,331 
24,138,015 164,586 | 28,035,312 | 12,436,591 
23,939,812 166,713 | 27,974,317 | 12,222,265 
24,293,612 148,515 | 27,661,261 | 12,162,647 
23,237,953 188,491 | 25,912,185 | 12,157,356 
23,244,430 156,966 | 25,999,732 | 12,617,104 
22,976,435 146,042 | 26,300,567 | 12,750,524 
25,408,441 148,985 | 28,816,818 | 11,812,686 
27,450,515 175,503 | 32,208,570 | 10,723,187 
24,662,051 177,810 | 28,360,611 | 10,631,853 
23,694,783 192,645 | 26,930,897 | 10,791,647 
23,206,720 179,267 | 26,381,373 | 10,940,166 
23,723,453 180,120 | 27,018,371 | 10,455,890 
23,785,340 199,997 | 27,126,100 | 10,939,682 
23,083,356 181,034 | 26,604,137 | 11,292,998 
22,773,881 155,683 | 26,046,362 | 11,632,537 
22,646,882 187,247 | 25,761,606 | 21,364,061 
22,589,908 180,783 | 25,606,838 | 11,659,058 
23,502,677 188,948 | 26,786,538 | 11,643,625 
22,313,524 169,528 | 26,438,945 | 11,634,883 
24,138,160 142,243 | 28,643,452 | 10,133,419 


14,270,534 


IP OOF COON VIN 














Pom t PEL EP EAP PEP EP ESP PPE EPSP Pet PEPTIDE beetle 


23,945,781 164,937 | 33,113,364 | 10,229,511 
23,817,045 205,478 | 28,649,025 | 10,883,485 
23,717,053 163,970 | 28,070,879 | 11,711,033 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England ; " = . £14,000,000 
” 207 Private Banks . . - 5,153,407 
72 Joint Stock Banks 8,495,446 
Scotland— 12 Joint Stock Banks 3,087,209 
Ireland— 6 Joint Stock Banks 6,354,494 


£32,090,556 
Add, Increase, since, in authorized amount of Bark of England:— 
1855—Dec. 7th . £475,000 
1861—July 10th 175,000 
1866—Feb. 21st . 350,000 
1881—April Ist . 750,000 
1,750,000 


£33,840,556 
Deduct, Lapsed Issues— 
England—104 Private Banks 
” 30 Joint Stock Banks 
Scotland— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) 
City of Glasgow Bank 


£1,754,809 
1,380,933 


£337,938 
72,921 
—_ 410,859 


3,546,601 

£30,293,955 

SUMMARY OF PRESENT FIXED ISSUES, 

Kngland— Bank of England ‘ ‘ , . : - . - £15 
s 96 Private Banks . m 7 

42 Joint Stock Banks 


10 Joint Stock Banks 
6 Joint Stock Banks 


,750,000 
3,398,598 
2,114,513 
2,676,350 
6,354,494 


Scotiand— 
Ireland— 


£30,293,955 


Nore.—The number of Private Banks authorized to issue their own notes 
in England, by the Act of 1844, was ° ° : ‘ 
Diminished in number by amalgamation . : . ; ‘ 7 
Lapsed Issues . ‘ : 104 


207 
111 


The number of Banks, authorized to issue their own notes in eames ed 
the Act of 1845, was . : . 

Diminished in number by amalgamation 

Lapsed Issues, as stated above 


BRITISH FUNDS. 
| | | 


ms 
Present | Interest eee ~ seed | 
Amount, Payable, | 





Price———~., 


Name. | 1 886, 


| 
er ee 


330,293,329 
77,681,297 
180, "45 59, 068 

4, 647; 799 | 
39,228,820 Jn. Ap. Jy. Oc. 


5 Jan., July . 
5 April, Oct. . 
5 April, Oct. . 
Jn. Ap. Jy. Oc. 


36,000} 4Feb., Aug... 
096 "| 11 Mar., Sept. 
wae } 11 June, Dec.. 
500,000 | 1 April, 1 Oct. 
"424, 000 | 1 Mar., 1 Sept 





—_ pein ae — 


Consols (Money) . 
Reduced . . e 
New 


| Ses 102% 
e | 102 

| lost 
1905 947 

-| 908 
Annuities, Red Sea, Aug., 1908 -| 153 
Exchequer Bills .|March,£1,000; 10p 
- | June, "£1,000 | 100 
lCanada Guarant’d. 1903-8 ~ 113} 
\Egyptian Guarant’d Drgs.nnd.par' 1003 





| 


| | Hest. | Lst. 


993 | 1003 
991 | 101} 
991 | 1012 
923 933x 
88 883 


8a. 6 

6a 
1103 

965 
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Bankers’? Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Eztracted from the Lonpon GazETTE.) 


PRIVATE BANKS. 





| author- | AVERAGE AMOUNT. 
NAME OF BANK. I Sagan eee pene - 


j 
|| Dee. 18. Dec. 2 25., Jan. 1. | Jan.8. 
| { 


Issue. 





\—z_|2 le | z 

Ashford Bank . “ ‘i - | 11,849 || 6,567 | 6,475 | 6 509 6,471 
Aylesbury Old Bank . : - 48,461 | 13 996 | 13, 3229 | 19 »555 | 12,766 
Baldock and > jcreates Bank “ - || 37,228 | 10, 161 | 10. 295 | 10,141 
Barnstaple Bank ° - || 17,182 || 1,900 2,116 | 2,098 
Bedford Bank . ‘ . || 34,218 |; 19,249 | 19,791 | 2 20,503 
Bicester and Oxfordshire Bank . - || 27,090 || 10,359 | 10, 620 10,281 
Boston Bank—Garfit and Co. . . || 75,069 |, 30,900 | 30, 003 99) 680 

Broseley and Bridgnorth Bank . - | 26,717 | 7,232 7, 075 E: 7,136 

Buckingham Bank . . . - | 29,657 | 13,234 12,626 | 19° ,300 

Bury and Suffolk Bank : a . || 82,362 | 22/395 23,073 22 969 
Banbury Bank . = A . || 48,457 || 11,937 | 11,080 11,012 
Banbury Old Bank - || 55 5,153 ; 11,267 | 11,417 | 11,164 
Bedfordshire, Leighton Buzzard Bk. | 36, 829 | 18,780 | 18,611 | 18,805 
Brecon Old Bank | 68 O71 |, 8,952 | 9,458 | 9,427 
Brighton Union Bank i . | 33,794 || 12,838 } 13,289 | 11,736 
Cambridge Bank—Mortlock & Co. = 25,744 8,314 | 10,799 | 11,448 
Cambridge and as Bank. || 49,916 | 29,568 | 29,212 | 30,357 
Canterbury Bank ‘ || 33,671 |! 11,046 | 10,842 
Colchester Bank ‘ - | 25,082 | 8,809 | 9,503 
Colchester and Essex Bank ‘ . i= 704 18,021 | 18,025 
City Bank, Exeter . . 21,527 | 5,95 6,322 6,430 
Derby Bank—Smith & Co. ‘ . |! 41,304 || C 8,145 7,855 
Darlington Bank . . ‘ ; 86,218 52 | 46,802 | 45,966 
Devonport Bank ° ° ‘ . || 10,664 36} 2,491} 2,694 
Dorchester Old Bank , . = . | 48,807 30 | 23,571 (| 23,878 
East Cornwall Bank . F ° - ||112,280 || 32, 30,721 {| 30,176 | 30,516 
East Riding Bank | 53,392 |) 42,753 | 40,227 | 39,575 | 39,701 
Essex Bk. and ae S Stortford Bk. | 69,637 (2 4,673 | 24,600 | 24,750 ) 25,929 
Exeter Bank “ - || 37,894 835 | 11,627 | 11,997 | 11,939 
Faversham Bank ‘ c 2 ‘ 6, 681 ae | 2,837 2,753 | 3,165 
Godalming Bank - || 6, 322 5 5,327 | 5,781 | 5,766 
Grantham Bank—Hardy & Co. . ‘ | 30, 372 | 29 9737 9,794 9,947 
Hull and Kingston-upon-Hull Bank . | 19, 979 |, 10,332 | 10,410 | 10,455 | 11,015 
Huntingdon Town and County Bank . || 56, 53% 12,651 12,450 | 12,557 
Harwich Bank ‘ I 2,892 3,125 2,864 
Hertfordshire, Hitchin Bank - || 38, s | 18,625 | 18,207 | 19,452 
Ipswich Bank . . j| 11,239 | 11,254 | 11 229 11,473 
Ipswich and Needham "Market Bank f 30,233 | 31,570 | 32,876 
Kentish Bank—Mercers & Co... || 13,223 | 18,667 | 13,740 13,895 
Kington and Radnorshire Bank . " x ,865 | 13,897 | 13,316 | 12,818 
Kendal Bank . ° R oll ,460 | 36,322 34,475 84,857 
Leeds Bank . || 53,8: 55,182 | 55,191 | 57,041 
Leeds Union—W.W. Brown &Co. | | 37.459 |. 31.691 | 31,645 | 31,985 } 32,219 
Leicester Bank ‘ e || 32,322 |! 12,449 | 11,845 | 12,058 | 11,158 
Lewes Old Bank x ; . ! 44,836 || 9,001) 8,587 | 8,702] 8,755 
Lincoln Bank : 100,342 | 62,614 | 61,080 | 61,973 | 63,719 
Llandovery Bank and “Liandilo Bank. 1 | $2,945 || 16,109 | 16,705 | 14 695 13,653 


| ( 














WEEKLY RETURNS OF BANKS OF ISSUE, 





NAME OF BANK, 





Lymington Bank . 

Lynn Regis and Lincolnshire Bank . 

Lynn Regis and Norfolk Bank 

Macclesfield Bank . ° ° 

Miners’ Bank . ° ‘ ° 

Monmouth Old Bank . 

Newark Bank . 

Newark and Sleaford Bank 

Newbury Bank 

Newmarket Bank . 

Norwich and Norfolk Bank 

Naval Bank, Plymouth 

New Sarum Bank—Pinckney Bros. 
(now Salisbury Old — ° - 

Nottingham Bank * 

Oswestry Bank . ° 

Oxford Old Bank 

Old Bank, Tonbridge 

Oxfordshire Witney Bank 

Pease’s Old Bank, Hull . 

Penzance Bank 

Reading Bank—Simonds and Co. 


Reading Bk.—Stephens, Blandy & Co. 


Richmond Bank, a ‘ 
Royston Bank . . . 
Rye Bank 

Saffron Walden and North Essex Bk. 
Salop Old Bank : 


Scarborough Old Bank 

Sittingbourne and Milton Bank “il 
Southampton Town and County Bank 
Stamford and Rutland Bank . . 


Tavistock Bank : . : : 
Thornbury Bank . ° 
Thrapston and Kettering Bank 
Tring Bank and Chesham Bank 
‘Towcester Old Bank : 
Uxbridge Old Bank . F 
Wallingford Bank . ‘ 

Warwick and Warwickshire Bank 
Wellington Somerset Bank . 
West Riding Bank . ‘ ° 
Whitby Old Bank. 

Winchester, Alresford and Alton Bk. 
Weymouth Old Bank ° 

Wisbech and — Bank 
Wiveliscombe Bank . “ 
Worcester Old Bank . . 
Yarmouth and Suffolk Bank 
Yarmouth Norfolkand Suffolk Bank 


i] I 
} Author- || 


ized 
Issue. 


£ 


28,788 





31, 047 
18, 471 


: || 34/391 


13, 183 
11, "852 | 
48,807 | 
11, 405 | 





13,421 

10,026 | 
111559 || 
13,531 || 
| 10,801 || 
. || 25,136 
17,064 || 


30,504 

6,528 
46,158 
16,461 


7,602 








5,038 | 
42,817 | 
13,917 || 
15,760 || 
- | 18,688 || 

| 16,385 || 


51,615 || 
36,787 || 
. | 23,098 || 

108,720 
27,321 || 


15,659 | 


14,258 | 
25,892 | 


1 


AVERAGE AMOUNT. 





|| Dec. 18, 


Dec. 25. 


Jan, 1. 





728 
15,553 
5,688 
3,680 
8,817 
1,018 | 
6,723 
17,682 
6,498 
8,997 
51,326 
9,259 


2,662 
| a1'o72 
| 2,886 

22,360 
| 8,969 


i! 
| # 
} 





i| | 


59,713 || 


|} 


87,448 || 23, 
58,060 || 
13,229 || 

it 


£ 
773 
15,893 
5,402 
4,117 
8,648 
898 
6,495 
17,079 
6,145 
9,203 
53,377 
10,250 


2,704 
23,841 
2,822 
23,565 











£ 
796 
14,849 
5,666 
4,035 
9,075 
844 
6,488 
16,369 
6,387 
9,203 
55,134 
10,591 


2,925 
23,494 
2,782 
24,139 
8,889 
2,603 
35,683 
2,533 
12,530 
15,425 
4,677 
4,040 
3,214 
11,187 
11,839 
15,687 
901 
4,893 
7,682 
3,672 
3,705 
4,200 





Jan. 8. 





WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT STOCK BANKS. 





Author- AVERAGE 
NAME OF BANK. ized 
Issue || Dec. 18. | Dec. 25. 


£ Zz £ 
Bank of Westmoreland . 12,225 || 10,791 | 10,905 
Barnsley Banking Company, Limited. 9,563 || 5,356 | 4,909 5,270 
Bradford Banking Company, Limited || 49,292 || 35,260 | 35,421 34,510 
Bank of Whitehaven, Limited . 32,681 || 20,206 | 19,472 : 20,082 
Bradford Commercial Banking Co., is 
Limited 20,084 || 15,504 | 15,130 | 15,392 | 17,971 
Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 60,701 || 24,064 | 26,365 | 26,692 | 26,290 
Cumberland Union Bkg. Co., Limited 35,395 || 32,421 | 32,340 | 31,495 | 32,206 
Coventry Union Banking Company - || 16,251 6,341 | 6,711} 6,744 | 7,084 
County of Gloucester Banking Co., 
Limited 144,352 || 49,673 | 50,346 | 48,825 | 52,316 
Carlisle and Cumberland Banking Co., ° 
Limited 25,610 || 22,468 | 22,490 | 22,716 | 23,384 
Carlisle City & District Bank, Limited 19,972 || 16,512 ) 16,665 | 17,139 | 17,160 
Derby and Derbyshire Banking Co., 
Limited - || 20,093 || 9,969 {| 10,818 } 10,583 | 8,961 
Halifax Joint Stock Bank, Limited - || 18,534 || 14,893 | 14,770 | 14,542 | 14,825 
Huddersfield Banking Company, Ltd. || 37,354 || 25,858 | 26,003 | 26,013 | 27,731 
Hull Banking Company, Limited __. || 29,333 || 28,032 | 29,090 | 29,730 | 29,279 
Halifax Commercial Bkg. Co., Limited || 13,733 || 10,551 | 10,939 | 10,945 | 11,707 
Halifax & Huddersfield Union Bk.,Ltd. || 44,137 3,531 | 3,349 {| 3,297 | 3,200 
Knaresborough and ClaroBkg.Co. oe 28,059 |} 18,553 { 18,455 | 18,246 | 17,671 
Lancaster Banking Company 64,311 || 49,341 { 49,097 | 48,164 | 49,440 
Leicestershire Banking Co., Limited . 86,060 || 41,983 | 43,175 | 42,002 | 40,776 
Lincoln and Lindsey Banking Co., 
Limited . : 51,620 || 46,161 | 45,385 | 44,165 | 43,318 
Leamington Priors and Warwickshire 
Banking Company, Limited . - || 18,875 6,668 | 7,155 | 6,922} 7,701 
Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 35,813 || 20,226 | 19,973 | 20,796 | 21,883 
Nottingham and "Notts. Banking Co. 29,477 || 23,017 | 22,470 | 21,775 | 23,079 
Northamptonshire Banking Company, 
Limited . 26,401 |} 11,006 } 11,203 | 11,020 | 11,472 
North and South Wales Bank, Limited 63,951 || 47,172 } 45,369 } 43,835 | 41,887 
Pares’s Leicestershire Banking Co., 
Limited 59,300 || 36,921 } 38,802 | 39,800 | 38,304 
Sheffield Banking Company, Limited 35,843 || 21,412 | 23,418 / 23,783 | 24,011 
Stamford, Spalding & Boston Bk. — 
Limited . 55,721 || 37,983 | 36,858 | 35,690 | 36,815 
Stuckey’s Banking Company 856,976 ||197,080 |i98,834 |197,510 |202,442 
Sheffield and Hallamshire Banking Co. 23,524 || 13,163 | 12,941 | 13,168 | 12,996 
Sheffield & Rotherham Joint Stock 
Banking Company, Limited . 52,496 || 22,488 | 22,764 | 22,501 | 23,338 
Swaledale & Wensleydale Bkg. Co. Ltd. 54,372 || 40,681 | 39,163 | 37,172 
Wolverhampton & StaffordshireBk. Co. |} 35,378 6,052 | 6,076 | 6,324 
Wakefield and Barnsley Union Bank . 14, 604 || 11,578 | 11,731 | 11,000 
Whitehaven Joint Stock Banking Co. || 31, "916 | 17,376 | 17,360 } 18,730 
Wilts and Dorset Banking Co., Ltd. . 76, 162 || 64,125 | 64,615 | 64,087 
West Riding Union Banking Co., Ltd. 34,029 || 25,116 | 25,388 | 25,472 
Worcester City and County ae | 
Company, Limited = + |} 6,848 548 531 540 
York Union Banking Company . ° 65,690 ( 63,730 | 62,848 
York City and County Bkg. Co., Ltd || 94, "695 83,207 | 84,284 | 84,168 
Yorkshire Banking Company, Limited 122) 532 | 107,183 (105,382 {101,710 







































































trish and Scotch Cirewlation Returns, 


Average Circulation, and Coin held by the Inisu and Scotcn Banks during the 
Four Weeks ending Saturday, the 8th January, 1887, 


IRISH BANKS. 





NAME OF BANE, 


| Authorized 


Average Circulation ee 
Four Weeksending as above 





| Circulation. | 


£5 and ion Totals. 


il aparente. 





Bank of Ireland ‘ 
Provincial Bank of Ireland 
Belfast Bank . 
Northern Bank 

Ulster Bank . 

The National Bank . 


Torats (Irish Banks) 





| £ 

| 8,738,428 
927,667 
281,611 } 
243, 440 I 
311,079 | 
852,269 || 


. || 6,854,494 \s 


£ | 
'1,588,150) 1,048,375 2,636,525 


323,261! 
237,438 
162,629] 
333,814 
779,536 


3,424,828! 


438,563) 
273 ,402| 
221,842) 
356,123 


595,883 1,375,419 
me is 
ne 


po 


761,824 
510,840 
384,471 
689,937 





AverageAmoun 
Gold and Silver 
Coin hela 
during Four 
Weeks ending 
as above, 


£ 
732,948 
381,353 
322,930 
240,622 
498,897 
946,533 








SCOTCH BANKS. 





Bank of Scotland 

Royal Bank of Scotland . ‘ 
British Linen Company . 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland . 


Aberdeen Town & County Bank |! 


North of Scotland Banking Co. 


Clydesdale Banking Company . 


Caledonian Banking Company. 
Torats (Scotch Banks) 





° | 2,676,350. 


343,418 || 
216,451 || 
438,024 || 
374.880 || 
297,024 || 
454,346 || 
70,133 |! 
154,319 || 
274/391 || 
| 58,434 || 





| 296,212 


267,525 
208,189 
249,801) 
214,909) 
268,129) 
104,327! 
187,742) 
208,933} 
40, 301) 
—| 


642,630 
541,838} 
512, 712) 
596,6: 56) 
478, '824| 
562, 763 
136,213) 
239,045} 
394,920) 

74,064) 


938,842; 
809,363) 
720,901) 
846, 457) 
693,733) 
830,892 2) 
240, 540) 
426, 787] 
603,853) 
114,365) 


739,224 
719,650 
381,558 
583,807 
514,168 
557,220 
198,627 
352,603 
431,583 

69,308 





2,046, 06814, 4179, 665 6, 225, fie 4,547,748 











CIRCULATION RETURNS. 


SuMMARY OF WEEKLY ReturNs oF Banks or Issue ror Four 


WEEKS ENDING JANUARY 81TH, 


1887. 





FixedIssues., Dec. 18. 


. | 3,398,598 
2,114,513 


1,322,469 
1,346,170 


96 Private Banks . 
42 Joint-Stock Banks 


Dec. 25. | Jan. 1. | Jan. 8. 


e | § 
1,322,243) 1,329,749 
1,332,581) 1,357,066 


£ 
1,330,470 
1,349,782 





138 Totals 


6,518,11 | 2,668,639 





2,680,252 | 2,654,824) 2,686,815 





Average Weekly Circulation of these banks for the month aay as above:— 


PrivateBanks . 
Joint-Stock Banks 


Together ° 


» £1,326,234 
1 1346, 400 


£2, 672,634 


On comparing these sannsiie with the _— on the previous month, they 


show:— 
Decrease in the notes of Private Banks . 
Decrease in the notes of Joint-Stock Bank 


Total Decrease on the month 


£37,787 
44,808 


£82,595 


And, as compared with the corresponding —s of -_ year: — 


Decrease i in the notes of Private Banks . 
Decrease in the notes of Joint-Stock Banks 


Total Decrease as compared with the corresponding period oflast year 


£79,259 
" 70,208 


£149,467 


The following is the comparative state of the circulation as regards the Fixed 


Issues: — 
The Private Banks are below their fixed issues 


The Joint-Stock Banks are below their fixedissues 


Totalbelow their fixedissues r < 


£2,072,364 
768,113 


. £2,840,477 


Summary oF Iris AND ScotcH Returns To January 81u, 1887. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 


of these banks during the past month, viz.:— 
Average Circulation of. the Irish Banks 5 
Average Circulation of the Scotch Banks , 


Together . «© «© © - . 


. . £6,359,016 
6,225,733 


. £12,584, 749 


On comparing these amounts with the in te the previous month, they 


show— 
Decrease in the Circulation of Irish Banks 


Increase in the Circulation of Scotch Banks . 


Total Decrease on the month 


. ° 13,553 
" “_ 810 


£173, 743 


Andas compared witht hecorresponding month of last year— 


Increaseinthe Circulation of Irish Banks 
Increase in the Circulation of Scotch Banks 


Total increase as compared withthe corresponding period cf last year 


e ly £121,129 
421,403 


£542,532 











198 CIRCULATION RETURNS, 


The Fixed Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6 Joint-Stock Banks . - z ‘ - 3 ‘ . £6,854,494 
Scotland,10 Joint-Stock Banks . a ‘ ‘ ‘ ¥ ‘ - 2,676,350 


Together 16 ‘ ; ‘ 7 P a ° = y - £9,030,844 
The Actual Circulation compared with the above gives the following results:— 

Irish Banks are above theirfixedissues . . pe ‘ ‘ £4,522 

Scotch Banks are above their fixedissues . ‘ P ‘ 2 . 8,549,383 


Total above fixedissues . ‘ ‘i ‘ j ‘ ‘ £3,553,905 
Average amounts of Gold and Silver coin held by these banks during the past 
month:— 





Gold and Silver held by the Irish Banks. ° ° ° ° . £3,123,283 
Gold and Silver held by the Scotch Banks . E ‘ a . 4,547,748 
Together . ° . ° ° ° ° . ‘ - £7,671,031 


Being a Decrease of £34,009 on the part of the Irish Banks, and an Increase of 
— on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UniTED Kinocpom To Jan. 8TH, 1887. 


Average Weekly Circulation for the month ending as above, as compared with 
previous month:— 











Dec, Jan. Increase. Decrease. 
£ £ | £ £ 
Bank of England (month end- 
ing llth January) . «| 24,210,210 | 24,452,935 | 242,195 ais 
Private Banks ° e 1,364,021 1,326,234 eco 37,787 
Joint-Stock Banks . ° " 1,391,208 1,346,400 | see 44,808 
TotalinEngland . . .| 26,965,439 | 27,124,969{ 249,195 | 82,595 
Scotland . 6 + ~~ | «5,985,923 | 6,225,733 239,810 ee 
Ireland. . + «. «| 6,772,569} 6,359,016 | i 413,558 
— a ee os = 
United Kingdom . . | 39,723,931 | 39,709,718 | 481,935 496,148 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £60,990, a decrease in Private Banks 
of £79,259, and a decrease in Joint-Stock Banks of £70,208; in Scotland an 
increase of £421,403 ; and in Ireland an increase of £121,129. Thusshowingthat the 
month ending January 8th, as ccmpared with the corresponding period last year, 
presents a decrease of £210,458in England, and an increase of £332,075 in the 
United Kingdom. . 


The Returns of the Bank of England for the month ending Jan. 11th give an 
average amount of Bullion, in both departments, of £19,436,720. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£579,070, and as compared with the corresponding period of last year, a decrease 
of £804,680. 

The aversge amount of Coinheld by the Banks of Issuein Scotland and Ireland 
during the month ending Jan. 8th was £7,671,031, being an increase of £169,185 
as compared with the Return of the previous month, and en increase of £170,286 
as compared with the corresponding period of last year. 
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Bankers’ Magasine Share List, 





BRITISH, COLONIAL AND FOREIGN BANKS. 


* Dividend - me 
Faid UP | Last 12 NAME. Paid. 
pital. | Months. x. 








Per Cent, London and Partly Provincial Banks. 


BankofEngland . . ° . . 

Alliance Bank, Limited . ° ° 

Capital and Counties Bank, Limited . 

Central Bank of London, Limited . e 

City Bank, Limited . ° . . 

Consolidated Bank, Limited: . - 

Imperial Bank, Limited . e 

London and County Banking Company, Limited. 

London and Provincial Bank, Limited . 

London and South Western Bank, Limited . 

London and Westminster Bank, Limited ° 

London and Yorkshire Bank, Limited e e 

London Joint Stock Bank, Limited ° 

Merchant Banking Compan of London, Ltd. 

National Provincial Bank of England, Limited 
20 60 Do. £60. Shares ° e . . 

1,705, 000 : Union Bank of London, Limited |: . 


Yorkshire and Northern Banks. 


98,530 Bank of Whitehaven, Limited . ° 
60,000 Barnsley Banking Company, Limited . ° . 
Bradford Banking Company, Limited . 

Bradford Commercial Joint Stock Bank, Led. . 
Bradford District Bank, Limited . e ° 
Bradford Old Bank, Limited . ° 
Burton, Uttoxeter, ke., Union Bank, Limited » 
Carlisle and Cumberland Banking Company,Ltd. 
Carlisle City and District Banking Company,Ltd. 
Crompton and Evans Union Bank, Limited ° 
Craven Bank, Limited . 

Cumberland Union Banking Company, Limited . 
Exchange and Viscount Bank, Limited 

Halifax & Huddersfield Union Banking Co., * Ltd. 
Halifax Commercial Banking Company, Ltd. 
Halifax Joint Stock Banking Company, Ltd. 
Huddersfield Banking Company, Limited . 
Hull Banking Company, Limited . ° . 
Leeds and County Bank, Limited. ° 

North Eastern Banking Company, Limited ; 
Sheffield and Hallamshire Bank . 

Sheffield and Rotherham Banking Co,, “Lta. 
Sheffield Banking Company, Limited . ° 
Sheffield Union Banking Company, Limited 
West Riding Union Banking Company, Ltd. 
York City and County Banking Co., Limited 
Yorkshire Banking Company, Limited. ° 
York Union Banking Company, Limited . 


Lancashire and Cheshire Banks, 


130,110 Adelphi Bank, Limited . ° ° ° 
175,000 Bank of Bolton, A Shares, Limited :  - 
750,000 Bank of Liverpool, Limited ° . e 
180,000 Bury Banking Company, Limited . ° 
297,940 Lancashire and Yorkshire Bank, Limited ° 
276,000 Lancaster Banking Company. 

350,000 Liverpool Commercial Banking Company, Ltd. 
Liverpool Union Bank, Limited . 
Manchester and County Bank, Limited e 
Manchester & Liverpool District Bkg. Co., Ltd. 
Manchester and Salford Bank, Limited e 
Manchester Joint Stock bank, Limited . 
North Western Bank, Limited. ° ° 
Oldham Joint Stock Bank, Limited . 

Parr’s Banking Company, Limited . 
Union Bark of Manchester, Limited 
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Dividend |Amount! 

Bit Last12 | of | NAME. Paid, |arkt. 
P Months, | Share. : 
£ PerCent.| 2£ | Midland & Eastern Banks. £ £ 

286,000 15 60 | Birmingham Banking Company, Limited . 5 13 

333,687 16 60 | Birmingham and Midland Bank, Limited . 123 32 

345,000 10 20 | Birmingham, Dudley&District Banking Co., Ltd. 4 63; 

300,000 20 100 | Birmingham Joint Stock Bank, Limited . «| 10 38h 

400,000 10 25 | Leicestershire Banking Company, Limited . -}| 10 213 

750,000 15 50 | Lloyd’s, Barnett’s & Bosanauet’s Bank, Ltd. . 8 224 

210,000 143 30 | Northamptonshire Union Bank, Limited . . 7 254 

100,000 15 50 | Nottingham Joint Stock Bank, Limited . -{ 10 20} 

pn ra - = } Pares’s Leicestershire Banking Company, Ltd. f ” - 

175,000 7% 100 | Staffordshire Joint Stock Bank, Limited . 20 238 

275,000 14 30 | Stamford, Spalding & Boston Banking Co., Ltd.| 10 274 

100,000 15 50 Wolverhampton and Staffordshire Bank . 10 244 

250,000 10 50 | Worcester City & County Banking Co.,Ltd. .| 12} 173 

Welsh & West of England Banks. 

150,000 8 20 | Bristol & West of England Banking Co.,Ltd. . 7% 13} 

160,000 174 200 | Devon & Cornwall Banking Company, Limited . 145 

338,925 5 30 | Glamorganshire Banking Company, Limited . 23 13 

450,000 $ 100 | Gloucestershire Banking Company, a | 22% 41 
69,695 6 20 | National Bank of Wales, Limited . -| 10 10} 

i 15 40 | North and South Wales Bank, Limited. : [| 10 30 

201,236 8 20 | Swansea Bank, Limited . 7 8} 

% 24 650 | Wilts and Dorset Banking Company, Limited -| 10 42 
Scotch Banks. 

1,250,000 14 150%| Bank of Scotland . . [Stock] 318 

1,000,000 14 Stock. | British Linen Company Bank ° - | 100%} 315 

150,000 7 124 | Caledonian Banking:Company, Limited ~ ‘ 2 32 

1,000,000 12 50 | Clydesdale Banking Company, Limited e ol = 19§ 

1,000,000 14 100 | Commercial Bank of Scotland, Limited Fa 20 562 

1,000,000 13 500%| National Bank of Scotland, Limited . ; Stock} 303 

400,000 12 20 | North of Scotland Banking Company, Limitec . 4 10 

2,000,000 9 Stock.} Royal Bank of Scotland. . 100%} 215 

252,000 114 35 | Town and County Banking Company, Limited . 7 17} 

1,000,000 12 60 | Union Bank of Scotland, Limited. . 10 217; 

Irish Banks. 
2,769,230 ee Stock. | Bank of Ireland . e 100%| 273 
"125 5,000 20 125 | Belfast Banking Company, Limitea ° . «| 25 100 
275,000 8 125 0. . . 26 40 

500,000 1 20 | Hibernian Joint Stock Bank, Limited . ‘i 5 1§ 
= oe 10 | Munster and Leinster Bank, Limited . é “te see 

1,500,000 10 50 | National Bank, Limited . e e ae cL 19 

9 F 

10 000 7 = } Northern Banking Company, Limited ° f = = 
500,000 10 100 eee saan ofIreland, Limited . ° | 203 

40,000 10 20 | Do. cs *» ope 18} 
300,000 12 50 | Royal Bank “of Ireland, Limited e ‘ ° .| 10 232 
400,000 20 15 | Ulster Bank, Limited . tw ww 23 i 

COLONIAL BANKS. 
Australasian Banks, 

500,000 12 10* | Australian Joint Stock . ‘ e ° ‘ 142 

75,000 10 10 | Ballarat Banking, Limited ; . . - (5 & 23 7% 
400,000 8 5* | BankofAdelaide . . . . . ° 4 5 

1 600,000 15 40* | Bank of Australasia ° . ° ° -| 40 100} 

1,000,000 16 20* | Bank of NewSouth Wales + .  .  : :| 20 64 

1,000,000 15 10* | BankofNewZealand . . . . . «| 10 24 

800,000 8 25* | Bank of South Australia nS - of 3 28} 
100,113 6 17* | Bank of Van Diemen’sLand. . ot 123 
500, 10 60* | Bankof Victoria . . ‘ ° > ° | 837% 
240,000 123 10* } City Bank, Sydney . . ‘ ° > 8 153 


* All these banks have in addition a liability of a antes amount. 

















201 





Dividend 


Amount 












































Paid up -, |Markt 
: Last 12 (.) NAME. Paid. |p, 
Capital. Months. | Share. Prices 

£ Per Cent. £ Australasian Banks—continued. £ £ 
450,000 10 5 | City of Melbourne Bank, Limited. . . . 2 4t 
406,250 12 10* | Colonial Bank of Australasia Ye «2 & 63 103 
400,000 7 5* | Colonial of New Zealand 2 e -« 2 2} 
800,000 124 10 | Commercial Bank of Australia, Limited e ° 7 
115,000 20 -- | Commercial Bank, Tasmania. . a 29 
600,000 26 25* | Commercial Banking Company of Sydney ° =. 103 
720,000 10 20* | English, Scottish & Australian Chartered Bank. | 20 335 
196,500 7 5 | Federal Bank of Australia, Limited . ° e 23 2t 
1,000,000 6 20* | London Chartered Bank of Australia «is 24 
300,000 9 4 | Mercantile BankofSydney . ° ° 4 5k 
800,000 12 5* | National Bank of Australasia Gos 4 95 
350,000 5 10 | National Bank of New Zealand, Limited : .| 3% 13 
650,000 16 10 {| Queensland National Bank,Limitead . . . 5 133 
1,500,000 14 75 | Union Bank of Australia, Limited. . . «| 25 695 
Canadian Banks. 
1,000,000 6 50 | Bankof British North America . . . «| 50 68 
250,000 6 20 | Bankof British Columbia . . «6 on a 28 
96,000 6 20 Do. do. : 10 & 
$ $ $ $ 
12,000,000 11 200 | Bankof Montreal . . . ; - | 200 | 240% 
2,000,000 8 100 | Bankof Toronto . . . .- - - | 100 | 204 
1,200,000 8 50 | Banquedu Peuple . . . . . .| 50 554 
2,000,000 oe 100 | Banque Nationale . R -| 50 25 
6,000,000 7 60 | Canadian Bank of Commerce - .| 60 63} 
1,500,000 6 60 | Dominion Bank e . ‘ s . -| 50 .- 
1,500,000 7 50 | Eastern Townships Bank : : : : - | 50 : 
1,250,000 6 100 | Federal Bank of Canada. . . . «~~ «| 100 113 
1,500,000 8 100 | ImperialBankof Canada . . . . 100 | 135 
5,753,883 7 100 | Merchant’s Bank of Canada. 100 130 
2,000,000 8 50 | Molson’s Bank. e ; 2 50 62} 
1,500,000 6 100 | Ontario Bank . .. 100 | 118 
2,500,000 6 100 | Quebec Bank a 100 104 
£ Indian Banks. £ & 
1,000,000 5 10 | Agra Bank,Limited . . ~. . . «| 10 9t 
Rs. Rs. Rs. | Rs. 
2,00,00,000 10 500 | Bank of Bengal .« & » ~~ « oe 
1,00,00,000 11 500 { Bankof Bombay ... ; A 5 . «| 500 725 
= 7 = Bankof Madras . . . . « « e 600 
800,000 7 20 | Chartered Bank of India, AustraliaandChina .| 20 23% 
750,000 5 25 | Chartered Mercantile Bank of <r a _ 
and China ‘ . | 25 19% 
— 5 25 | Delhiand London Bank, Limited. > + :| 25 13 
7,500,000 14} 28} | Hong Kong and Shanghai Banking Corporation. | 28} 59} 
£ 
465,250 5} 26 | National Bank of India, Limited . . 124 | Rs. 115 
629,890 5 10 | New Oriental Bank Corporation, Limited 10 10 
£ £& South African Senkes. 
500,000 Nil. 25 | Bank of Africa, Limited ~ we Sen ae 5} 
350,000 Nil. 50 | Cape of Good Hope Bank ; : ‘ oh a om 
85,290 12 5 | The — Bank ‘ 5 8 
34,116 12 5 New Shares . : ot = 1} 
ay 000, C00 10 100 Standard Bank of South Africa, Limited a | 25 44} 
West Indies. | 
600, 00 10 100 | Colonial Bank . e e e ‘ -| 30 354 
FOREIGN BANKS. 
| 
| | Anglo-Continental Banks. 
£ | Per Cent £ | . wa £ £ 
420,000 635 7 | Anglo-Foreign Banking Company, Limited . 7 8k 
400,000 6 10 | German Bank of London, Limited « « «| @ 113 
333,000 | 5 20 | London and Hanseatic Bank, Limited . ° 10 104 
300,000 6 20 | International Bank of London, Limited ‘ 15 143 


* All these banks have in addition aliability of a similar amount. 


| 











Paid u Dividend | Amount 


- Last 12 of 
Capital. Months. Share. | 


Per Cent. Fi. 
7% 


200 


60,000,000 
15,003,000 
18,750,000 
8,487,500 
3,171,500 
32,804,233 


Fl. 
10,000,000 


12,000,000 


Fr. 
182,500,000) 


* | 
100,000,000) 
62,500,000 
35,000,000 | 


,000, 
155,000,000 
60,000,000 
15,000,000 
100,000,000 
20,000,000 
60,000,000 


67,300,000 
44,900,000 





15,000,000 


25,000,000 
40,000,000 
Milr, 
30,000,000 


2/000,000 


4,000,000 


oe 











Austro-Hungarian Banks. 


Austro-Hungarian Bank ° 
Anglo-Austrian Bank . . 
Creditanstalt . ° ° 
Depositenbank ° ° 
Banque d’Escompte . 
Wieuer Bankverien ° 


Belgian Menke. 


; Banque Nationale 
Banque de Belgique 
Banque de Bruxelles . 
Banque d’Anvers . . 
Banque de Flandre . ° . 
Société Générale Belge . ° 


Dutch Banks. 


Nederlandsche Bank ° ° 
| Amsterdamsche Bank 
Nederlandsche Ind- Handelsbank 


French Banks, 


| Banque de France . ° 
| Banque d’Algerie . . 

Banque d’Escompte 2 
Banque ‘le Paris et des Pay s Bas . 
Banque Parisienne . ° 
Comptoir d’Escompte de Paris 
Credit Foncier de France . 
Credit Foncier d’ Algérie a 
Credit Industriel et Commerciel 
Credit Lyonnais ° 
Société de Dépots et des Comptes Courrants 
Société Générale ° ° 


German Seeke, 


Deutsche Reichsbank . ‘ ° 
Bank of Dresden . ° 
Bank of Frankfort . ° 


Bankverein Frankfort . ° . 
Bank of Leipzig e ° . 
Bank of Saxony ° 
Commercial and Discount Bank (Hamburg) 
Deutsche Bank, Berlin . . 
Hypotheken Rank . 

Leipziger Disconto- Geselischaft 
Norddeutsche Bank ° . 
Royal Bank of Bavaria . ‘i 
Vereinsbank ° . 
Wechslerbank in Hamburg e 


Italian Banks. 


Banca Nazionale d’Italia ° . 
Banca Nazionale Toscana 

Banca Romana ° e 

Banca Generale 

Banca di Genova 

Banca di Milano r 

Banco di Roma e . 

Banca di Torino 

Credito Mobihare Italiano . 


Portuguese Banks. 
| Banco de Portugal e 
BancoCommercial de Lisboa. 

Banco de Lisboa et Agores 

Banco Lusitano 

Banco Nacional Ultramarino | . 


. 

















100} 
100 
147% 
138} 
874 
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Prt J 


Dividend 
Last 12 
Months, 





NAME, 





o 
Ps. 
105,000,000 
2 0,000,000 
12,500,000 
£200,300 
Rs. 
10,000,000 
13,000,000 
4,000,000 





Per Cent. 
10 


6t 
4 


Spanish Banks. 


Banco de Espafia . - « « 
Banco Hipotecario de Espafia. ° 
Banco de Barcelona. e e ° . 
Banco de Castilla . . 
Union Bank of Spain and England, Limited 


Russian Banks. 
Banque d’Escompte de St. Petersbourg ° 





Banque Internationale du Commerce a St. P’brg. | 


Commercial Bank of Warsaw . ° ° . 

Moscow Discount Bank . ° ° ° ° ° 

Russian Bank for Foreign Trade . . ° - 

Wolga-Kama Commercial Bank . ‘ ° ° 
Swiss Banks. 

Banque du Commerce,Geneva . . 

Banque de Genéve, Geneva 

Banque Cantonale Vaudoise, Lausanne 

Bank in Basel, Bale e . 

Bank in Ziirich, Zurich , ‘ 

Kantonalbank von Bern, Bern 

St. Gallishe Kantonalbank, St. Gallen 


Turkish and Eastern Banks. 


Bank of Constantinople (soc. anonyme) . 
Imperial Ottoman Ban 

a Banking Company, Limited 
Bank of Egypt. 


Banque Franco-Egyptienne . 


.| Banca Nationale de Roumania 


Bank of Roumania . e . 
Ionian Bank . e ° . 


250 
260 
200 
250 


| 250 


ig 


- | 
- (1,000 


\1,000 
500 
500 

2,500 


500 
1,000 


10 
20 


Markt. 
Prices, 





| 250 
| 323 
| 500 
Fr. 
| 1,060 
600 
680 
5,800 
| 1,030 
| 470 
“ee 





AMERICAN BANKS. 
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Anglo-Californian Bank, Limited ° ° 
London and San Francisco Bank, Limited. e ° 
New York: Bank of America - 
American Exchange National Bank 
Broadway National Bank ° . 
Central National Bank . ° . 
Fourth National Bank . 
Importers’ & Traders’ National Bk. 
Manhattan Company Bank . 
Mechanics’ National Bank ° 
National Bank of Commerce . 
Park National Bank . 
National Bank of the Republic 
Union National Bank * 
Baltimore: First National Bank of Baltimore 
Merchants’ National Bank, . 
Boston: Merchants’ National Bank e 
State National Bank ° ° 
Tremont National Bank . e 
Chicago: First National Bank. 7 
Cincinnati: First National Bank . . 
New Orleans: Louisiana National Bank ° 
Philadelphia: Bank of North America, ’ 
First National Bank R 
Farmers’ & Mechanics’ National Bk. 
Philadelphia National Bank . ° 
San Francisco: Bank of California . 
First National Gold Bank . 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited . ° 
English Bank of the River Plate, Limited . . 
London and River Plate Bank, Limited 

London Bank of Mexico & South — __zeed ‘Lim. 
London and Brazilian Bank, Limited , e 


Banco de Brazil ‘ e 
Banco Commercial do Rio de Ry anciro e 
Banco Industrial and Mercantil . . 
Bancodo Commercio . e . 














ADVERTISEMENTS. 





PUBLICATIONS USEFUL TO BANKERS. 


BANKING ALMANAC, DIRECTORY AND DIARY.—Published annually in November, 
Cloth lettered, 7s.6d. (Waterlow & Sons Limited, London Wall, London.) 


BANKERS’ MAGAZINE.—Journal of the Money Market and Banking Statistics. A 
First Class Monthly Financial Publication, and the recognised organ of communi- 
cation for the Banking interest. 1s. 6d. per number, or 21s. per annum, including two 
double numbers. (Waterlow & Sons Limited, London Wall, London.) 


BANK INTEREST AND COMMISSION TABLES, for balancing time. Paper copies, 1s. 6d. 
per doz. Whitecard 4d. each, or 3s.perdoz. J.E. Wordsworth, Union Bank, Rotherham. 


BANKRUPTCY ACT, 1883, with Introduction and Index. By His Honour Judge 
CHALMERS, and E. Hovu@u, of the Board of Trade. Demy 8vo., 2s. 6d. (Waterlow 
& Sons Limited, London Wall, London.) 


BANKRUPTCY ACT, 1883, AND RULES OF 1886, with Forms, Scales of Costs, Fees 
and Percentages, Soard of Trade and Court Orders, Debtors’ Act, 1869, Rules as 
to Administration Orders, &c., and a Commentary thereon. By His Honour Judge 
CHALMERS, and E. Houau, of the Board of Trade. Second Edition. In cloth. 15s, 
In Limp Calf, 18s. 6d. (Waterlow & Sons Limited, London Wall, London.) 


BILLS OF EXCHANGE ACT, 1882.—An Act to Codify the Law relating to Bills of 
Exchange, Cheques and Promissory Notes. With Comments and Explanatory Notes. 
sy M. D. CHALMERS. M.A., Barrister-at-Law (Draftsman of the Bill). In stiff boards, 2s. 6d. 
In cloth, 3s. 6d. (Waterlow & Sons Limited, Londen Wall, London.) 


BILLS OF EXCHANGE, PROMISSORY NOTES AND CHEQUES, THE FRENCH LAW OF; 
compared with the Bills of Exchange Act, 1882, with a Parallel Table of Reference 
and Index. By THOMAS BARCLAY, of Lincoln’s Inn, Barrister-at-Law. In boards, 2s, 6d. 
(Waterlow & Sons Limited, London Wall, London.) 


COMPUTATOR. A Treatise and Ready-Help for all Bankers’ Clerks, showing how differences 
arising from Reversion, Inversion and Transposition of figures can be easily solved. 
By ALEXANDER WALKER. Tables complete. Free by Post, 1s. ld. (Waterlow & 
Sons Limited, London Wall, London.) 


CONVERSION OF PRODUCTS INTO INTEREST. Tables embracing twenty-nine rates, from 
4 to 8 per cent inclusive. proceeding by quarter rates, each rate occupying a single 
opening. Hundreds of products are represented by units, By A. CROSBIE and C. W. 
LAW. Second Edition, improved and enlarged. In roan, 12s, 6d. (Waterlow & Sons 
Limited, London Wall, London.) 


DIRECTORS AND OFFICERS OF JOINT STOCK COMPANIES, THE LAW OF. Their 
duties, powers, and liabilities. By HENRY HURRELL and CLARENDON G. HYDE, 
—— In cloth, 3s. 6d. (Waterlow & Sons Limited, London Wall, 

ondon). 


DUE DATE TABLES. For accepting and calculating the due dates of Bills of Exchange. 
By HENRY BELL and JOHN: MONTGOMERY. In cloth, 7s. 6d. (Waterlow & Sons 
Limited, London Wall, London.) 


DUTIES OF —— with full Details as to their Duties and Responsibilities. Very 
useful to Bankers. By F. W. DENDY, Solicitor and Notary. Price, 1s. (Waterlow & 
Sons Limited, ear Wall, London). 


ENGLISH PRACTICAL BANKING.—By THoMAS BOUCHIER MoxoN, Fellow of the Institute 
of Bankers. Third Edition. Demy 8vo. Cloth, 3s. “ Should always be within handy 
reach.” Banking World—* The Law is revised up to date.”"—Law Times. (John 
Heywood, Manchester and London.) 


HANDBOOK ON STAMP DUTIES. Revised and corrected by H. 8S. BonD, of the Solicitors’ 
Department, Inland Revenue, Somerset House. Fifth Edition. Stiffened covers, ls. 
In cloth, 2s. (Waterlow & Sons Limited, London Wall, London.) 


INDIAN EXCHANGE TABLES. By J. J. Berry. In cloth, 21s. or with supplement, 25s. 
Supplement, 5s. (Waterlow & Sons Limited, London Wall, London.) 


WORDSWORTH’S DUE DATE TABLES, for ascertaining due dates of Drafts, &c., at 3, 7, 
10, 14, 21, 30, 60, 75 and 90 days, 1 to 12 months inclusive. one month on a page, 
Cloth lettered and indexed. Price, 2s. 6d. J. E. Wordsworth, Union Bank, Rotherham. 
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BANKERS’ 


Steel Beam, raised with Lever and Cord. 


othe 





Brass Weights to weigh 100 Sovereigns, 10/-. 








12-inch Beam to weigh 100 Sovs, 
14-inch Beam to weigh 200 Sovs. 


SCALES, &c. 


Brass Beam, raised ly Sliding Brass Pillar. 





200 Sovereigns, 15/-. 


Copper Money Shovel, Steel Tipped, 11/6. 


BOOKS, FORMS, &c., IN GENERAL USE BY BANKERS. 


Acknowledgment Forms, 

Advance Forms, 

Advice Book. 

Agreement Forms. 

Bad and Doubtful Debt 
Register. 

Balance Book. 

Bank Note Joiners (gummed 
paper). 

Bankers’ Payment Forms, 

Bill Kook, 

Bill Cases. 

Bills to be Retired Forms, 

Bond Register. 

Box Register. 

Bullion Register. 

Bullion Scales, 

Bullion Bags. 

Cash Bags. 

Cash Book. 

Cash Boxes. 

Cheque Register. 


Warertow & Sons Liuiten, from their extensive Banking expericnce, 
’ t 


Cheque or Coupon Cancelling 
ress 

Cireular Notes. 

Clearing Book. 

Coupon Lists. 

Credit Slips. 

Current Account Ledger. 

Debit Slips. 

Deed Boxes. 

Deposit ledger. 

Deposit Rereipts. 

Discount Book. 

Dishonoured Bill Book. 

Draft Forms. 

Endorsement Stamps. 

Enquiry Letters. 

Guarantee Forms. 

Incidental Charges Book. 

Inspectors’ Report Sheets. 

Letter Books. 

Letters of Authority. 

Letters of Credit. 


Bankers’ Circulation Forms, 5/- each, 


Mandate Ferms. 
Memorandum Forms, 
Mortgage Forms, 
Note Register. 
Notice of Dishonour Forms, 
Opinion Book. 

Pass Books. 

Past Due Bill Book, 
Paying In Slips. 
Postage Book. 

Post Office Receipt. 
Power of Attorneys. 
Remittance Register. 
Remittance Slips. 
Security Receipts. 
Security Register. 
Signature Book. 
Voucher SI'ps, 

Walk Books. 

Waste Bonk. 

Weekly Returns. 


are cnabled to manufacture 


every kind of Banking Stationery with the greatest economy and expedition. 


























LIVERPOOL EXHIBITION, 1886, 





CHATWOOD’S 


PATENT 


SAFE & LOCK 


Co. Lrnp. 


HIGHEST AWARD DIPLOMA FOR 


For FIRE & BURGLAR PROOF SAFES, 
,, PATENT LOCKS, 
,, BANKERS’ STEEL SAFES 


(Strong Rooms), 


4 R. CHATWOOD, Bankers’ Engineer, designed and erected the first 
\ Steel Strong Room in the world (Manchester and Salford Bank, 1875), 
and also up to the present time the largest one, 50 feet long, divided into 
three chambers communicating with each other by double sided doors fitted 
into double steel division walls with rolled girders betaveen the plates, Each 
of the three chambers has its own massive door of Chatwood’s Patent Inter- 
sected Steel, and Grid fitted into Chatwood’s Patent Grip Frame, embracing 
the fire-brick walls of the room 3 feet thick. Each chamber is lighted and 
ventilated by Chatwood’s Patent ventilating Lamp. This was designed for the 
Union Bank of Scotland and erected at their head oftice, Glasgow, in 1878. 


Particulars of Bank work and Price Lists on application, 


76, NEWGATE STREET, LONDON, E.C,; 
11, GROSS ST., MANCHESTER; 17, LORD ST., LIVERPOOL; 


22, BOND STREET, LEEDS; 
And Lancashire Safe and Lock Works, BOLTON. 























